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Provident Life and Trust Co. 
OF PHILADELPHIA, PA. 


Issues Life; Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners, Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become nécessary. The 
work hay been enlarged and improved, several new chapters having been 
added, considerably increasing its value.« The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is. 
built are accurate and logical. Every agent should possess a copy of this’ 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed’and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
‘ties, covering also general average and, so far as , 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 





In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustiyé in its. entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

Tt-is Anjexhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. ; 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should ‘be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, ‘and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, 
wap. THE:SPECTATOR COMPANY; 


95 Wiliam Street, .:  - - “st” New: York City.'- 











NORTHWESTERN LIFE ASSURANCE COMPANY 


ESTABLISHED IN 1874. 


DANIEL J. AVERY, Pres. CHARLES A. CAPWELL, Sec’y. 


DEATH CLAIMS PAID, $21,800,000. 


Pure insurance at the lowest cost commensurate with absolute security, on 


THE STIPULATED PREMIUM PLAN, 


Policies unqualifiedly endorsed by many noted actuaries and prominent : 
life: insutance experts; their: popularity is attested by the results. First 
seven months of 1898 show ; 


AN INCREASE OF $11,000,000.00 INSURANCE 
IN FORCE ON THE NEW PLAN. - 


<e5 


A complete line of Policies ## every respect up-to-date. Excellent opportuni-: 
ties open for permanent, money-making positions as managing or 
local agents. Correspondence with reliable, energetic 
as men is solicited. 


JAMES A. STODDARD, V.-P. and Manager, 


Home Insurance Biilding, Chicago, III. 
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PERSONAL ACCIDENT 
INSURANCE ONLY. 


GEORGE E. HAMLIN, President. 


B. W. FRANKLIN, Vice-President 


E. F. HOLMES, Secretary. 


31 Nassau Street, New York. 


Indemnity for Partial Disablement. 


CASH DIVIDENDS AFTER FIVE YEARS. 





STRICTLY MASONIC. 


THE ONLY PURELY 
ACCIDENT ASSOCIATION 
AMONG MASONS. 


NDORSED BY 


eet, 1 
“We Help One Another.” “““ty e‘oRoen 
Cheapest, Most Equitable and Best leemralses for Masons in the World. 


THE REASONS WHY. 


. It is composed entirely of Masons. 

. It is incorporated under the stringent Insurance Laws of Massachusetts. 
It affords fraternal as well as legal protection. 

. At reduces the cost of Accident Insurance to the lowest rate. 

. It settles all differences in a manner purely Masonic, 

. Every cent collected by assessment is sacredly used for payment of indemnity and 
death c'aims, so that each member kuows exactly for what. purpose the money is used. 

%. Its policies cover loss of life, of time. of one or both hands, feet or eyes, and permanent 
. disablement by accident at actual cost to its members. 


“«To relieve distress is a duty incumbent on all men, but particularly 
upon Masons,” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and General Manager, 
Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 





FIRE INSURANCE AGENTS AND SURVEYORS POCKET. 
BOOK OF INFORMATION. 


BY GHORGEH VELTEHN STHHB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and-may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 
Fire Doors and Shutters. 
Boiler Rooms, Boilers and Connec- 
tions. 
iPower Apparatus. 
Heating Appliances and Connections. 
‘Electric Light and Power Installation. 
‘Lighting. 
‘Oils, Varnishes, Benzine, etc. 
Mr. Steeb has had a long experience in the inspection of: fire risks and is 
uthoroughly qualified to handle the matters dealt with in this publication. 
The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


95 William Street, New York, 
SOLE SELLING AGENTS,. 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information 





INSURANCE COMPANY 
(FIRE) 
OF LIVERPOOL, ENGLAND. 


RG 


Statement of United States Branch: 
JANUARY Ist, 1898. 

Assets, tion or'ite American Policy Holase + $7,400, 199,78 

Liabilities, . .. 5,036,723.90 

Net Surplus, .. . . - $2,363.475.88 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 














Established 1865. 


Frankfort Marine, Accident ald Plate Glass 
Insuraice C0, 


oF FRANEFOBT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capltal.e..ccccccccccscesses 

Liabilities..... - 1,965,161.55 
Net Surplus...........0- phcetiiawukin vavaasegulen . 1,020,877.05 
Assets, January 1, 1898 .......cceccecccees cence eee seecee + $9£80;038,60 


C. O. COLLMAN, President. 
D..B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM, TREMBOR, Secretary. 
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ORGANIZED 1865. 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 


$200,000.00 
$1,500,000.00 


Cash Capital, 
Losses Paid, 


N. V. RANDOLPH, President. CHAS. K. WILLIS, Secretary. 
ROB’T LECKY, Jr., Asst. Secretary. 


T. Y¥. BROWN, General Agent, 61 William St., N. Y. 

C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. : 





J. CROSBY BROWN, Esgq., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. hi N S U R A N C E 


EMPLOYERY’ pes ak. Anke 
Eastern Department, 


GENERAI,. ae LI 
62 OCEDAK 81... NEW Yorx. 


GENERAL FIRE EXTINGUISHER CO., 


ELEVATO 
FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


§ W. PEASE, Resident Manager, 
BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 








In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum: amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in che cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


. EXECUTIVE OFFICES, PROVIDENCE, R. I. 





, Yoad accidents. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has eens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn, 








Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers agairst loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
Also insures Owners of Buildings for a nominal Premium 
against Ciaims and Lawsuits aris:ng from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 








General Manager and Secretary. 


Boston, Mass. 








DWIGHT & LILLIE. General Agents for New York, 


51 CEDAR STREET, NEW YORK. 





Bee 20 UP CASH CAPITAL 
S200 
M.W.Adams President. 


HOME OFFICE: 
LOUISVILLE, KY. 
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ASTERN INSURANCE COMPANY OF 
NEW YORK. 


CAPITAL, $200,000.00. NET SURPLUS, $162,868.64. 





in iacacaser INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000 00 NET SURPLUS, $57,221.78 





BURKE & BROWN, General Managers, 
28 Pine Street, NEW YORK. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.-—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 

RATES.—3o to 35 per cent under Old-line companies, payable bi- ennenly 
quarterly, semi-annually or annually. 

COMMISSIONS.—Liberal and Prompt. 


ADDRESS: HOME OFFICE, 
AGENCY DEPARTMENT, St. Paul Building, Broadway and 
Room 4. Ann St., NEW YORK. 


ACTIVE AGENTS WAN1ED. 





HE ADDRESSOGRAPH, 


Will address 2000 envelopes per hour, 
all different addresses. 
10 CENTS PER 1000. 
ADOPTED BY U. S. GOVERNMENT. 
New York Life Ins, Co. Prudential Ins. Co 
Etna Ins. Co. Phenix Ins. Co. 
Lodges, Associations, Societies, Clubs, Etc. 


ADDRESSOGRAPH CoO., 


175 S. CANAL, CHICAGO. 


gee FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 








ORGANIZED 1859. 





STATEMENT, JANUARY 1, 1898. 





es AO oo oss scvuncuhccece sabsanbuseeuns ececnssnseSeensesensseeace $1,000,000.00 
oe ee Re a ee Oe ee Em ee 1,411 .908.64 
Rekeree ter taembes uber adsustent 6. conosco ose ce cewscesesieransccnse 61 253 80 
RE Fa NE EOE og pc ie Soe nwe pons ncancwneccmsucneecsascaunesct 81.823.84 
Be Si lpa scan crehsshh cs Uersnap coheeabecte mndvei pees eneierane vee 1,833°738 36 

EE NE oo whet ncbick oo nenheerenksceneccebunbepeneussucebe ohuekclos $4,338, 719.14 


HUGO SCHUMANN, PresipentT. 


Fr. Von —t : : Cuas. RuvKHAver, Secretary. 
Gro. B. Epwarps, Vice-Presidents. Gustav Kgeur, Ass’t Secretary 





THE 


Cinch tes ACCIDENT INSURANCE CO 
PITTSBURG, PENNA. 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY is 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 





CONSERVATIVE 
INVESTING 

for 
CONSERVATIVE 
PEOPLE 
MODERATE 
MEANS. 

6% Guaranteed 

on the 

Profit Sharing 
ACCUMULATIVE 
CERTIFICATES 

of the 

AMERICAN 

REAL ESTATE 
COMPANY, 

Based on NEW YORK 
REAL ESTATE ONLY. 
Founded 1888. 

Assets, $1,705,964 25. 
Capital and Surplus, 
$661,460.61. 


AMERICAN REAL ESTATE 
ComPANY, 


Dun BuiLpinG, 290 Broapway, N. Y. 





| WANTED.—AGENTS WHO CAN GET 


BUSINESS. 


pa <a 


er ie to ee lke ee es ck 


—S =e 








Kos 





¥ 


September 22, 1898] 


THE SPECTATOR: 


THE SPECTATOR, established in +1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHeErs. 
(Telephone Number, “459 Cortlandt.”) No. 95 Witu1am Sr., N. Y. 
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TuHeE States of New York and Ohio have enacted what are 
known as “Stipulated Premium” laws, applicable to assess- 
ment life insurance companies. These laws are more string- 
ent than the old ones, requiring the companies qualifying 
under it to maintain certain reserves, etc. The Security 
Mutual of Binghamton is the only New York company that 
has yet qualified under this law, although several have done 
so in Ohio. We notice that some of the assessment journals 
schedule all assessment companies operating in New York 
under the heading “Stipulated Premium Companies,” which 
is decidedly misleading, and an injustice to all the companies 
interested. Those that adhere to their old plans and methods 
do not like to be confounded with any others, but prefer to 
be known as assessment companies until such time as they 
may elect to avail themselves of the recent law. It is quite 
as easy to make the distinction between assessment com- 
panies and stipulated premium companies as it is to mix them 
all together, and each class should have the benefit of such 
designation as will clearly indicate the plan upon which it 
operates. 


1% 





THE experiment that the city of Boston is making with 
salt water for fire extinguishing purposes appears to have 
been highly successful so far as it has gone. Special street 
mains and hydrants are put in, and a connection made with 
the fire boats as emergencies require. At a test made last week 
the fire boat supplied an abundance of water, and streams 
were thrown from the hydrants 150 feet high and 300 feet 
horizontally. While many of our business buildings are more 
than 150 feet high, it is not expected that their roofs can be 
reached by any stream the fire department can call into play, 
but a 150-foot stream will reach to the roofs of a great major- 
ity of buildings, and afford protection to the lower stories of 
the taller ones. Every large city having a water front should 
follow the example set by Boston and protect its business 
section with special water mains that obtain their supply 
from inexhaustible sources. The first cost would be con- 
siderable, but this would be saved in cost of maintenance 
in a few years, as the expenses of a large fire department 
could be very much reduced. The system would also greatly 
lessen the cost of maintaining the domestic water supply. 
But economy in municipal expenditures is not what citv 
fathers generally are looking for—the more they can spend 
the greater their opportunities for securing “perquisites.” 
For fully twenty years the proposition to lay salt water 
mains in New York has been agitated, but the determination 
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to squander millions of dollars to extend the Croton systems 
has been so strong that the salt-water advocates could not 
get a hearing. 





THE meeting of fire underwriters on Tuesday to consider 
the proposition for reorganizing the Tariff Association was 
largely attended, fully two hundred persons being present. 
The companies interested in the business in New York were 
very generally represented, and the utmost interest in the 
proceedings was manifested. It was readily apparent that 
the prevailing sentiment was in favor of any equitable ar- 
rangement that would improve the condition of the business 
in this city, and the question of “how to do it?” was the only 
one to be solved. The situation was discussed from all 
standpoints with calmness and deliberation, apparently with 
the determination on the part of the speakers that nothing 
they might say should have a tendency to reopen old wounds 
or to delay the work of reform that all desire. A series of 
resolutions were adopted intended to outline a basis for the 
formation of a new Tariff Associaticn, and a committee is to 
elaborate the details and report at an early day. The outlook 
for harmonious action is excellent, and the prospect is that an 
organization will soon be perfected to take up the work of the 
old Tariff Association, and that by supplementing it with 
some new features a platform will be evolved on which all 
can stand, with injustice to none and equality for all. A 
report of the proceedings will be found in our news columns. 





THE new insurance law of Louisiana enlarges the number 
of classes into which insurance companies are divided, for 
the purpose of assessing the license fee. Every life and acci- 
dent company, society, association, corporation, or other or- 
ganization or firm or individual doing a life or accident busi- 
ness in the State is required to pay a license fee based upon 
the “gross annual amount of premiums on all risks located 
within the State, and upon risks located in other States or 
foreign countries upon which no license has been paid there- 
in.” There are sixty-nine classes specified, the first being 
composed of companies whose premium receipts are $700,- 
coo or more, who are required to pay $5250. From this 
point the license fee decreases, by easy gradations, till in 
Class 69 a company receiving $20,000 or less in premiums 
pays $150. Every fire, marine and river insurance guar- 
antee, surety and indemnity company, society, association, 
corporation or other organization, is required to pay in the 
first class, premiums $300,000, a license fee of $4500. The 
fee decreases as the premium income decreases, till in Class 
20, premium $10,000 or less, it is but $150. Plate glass 
and steam boiler inspection companies pay one-third of the 
rates specified, and municipal corporations may charge sim- 
ilar fees as the State exacts. By what right does Louisiana 
assume to collect a license fee on premiums received in 
other States or foreign countries? It seems to be a very 
awkward way of estimating the license fee at best. 





THE convention of insurance commissioners, held last week 
at Milwaukee, was undoubtedly a success in point of attend- 
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ance, and in the number, variety and voluminousness of the 
papers presented by insurance men. Still, it appears to have 
beenvery much like the play ot “Hamlet” with Hamlet omitted, 
or represented by an understudy, for the commissioners seem 
to have had but a small part in the performance assigned to 
them. Possibly the printed reports of the proceedings do not 
do. justice to the State officials under whose auspices the 
convention was held, and the official report of the proceed- 
ings will have to be awaited to ascertain just what they did in 
their official capacities. - It cannot be possible that the volu- 
ble and irrepressibie members of the convention permitted 
themselves to be overshadowed entirely by the outsiders 
whom they invited to address them, or that they neglected 
to consider the important matters that were promised to be 
brought before them. There has evidently been a suppres- 
sion of details in the reports of the proceedings which will 
have to be corrected in the official report. The papers that 
were read were generally of much interest, dealing as they 
did with historic and special features of insurance, but as a 
rule they were too long, exhausting their subjects as well as 
the audience assembled to hear them. They will appear to 
better advantage in printed form for holiday reading. Al- 
though the papers were not copyrighted, and some of them 
will appear in various journals, it is good to know that Su- 
perintendent Fricke, who was the chief engineer of the gath- 
ering, will have them preserved in book form, thus making 
an inexhaustible insurance library for future reference. 





THE suit brought by President Browne of the Connecticut 
Fire Insurance Company, in the Federal Court at Topeka, 
Kan., to restrain Superintendent McNall from interfering 
with the business of the company in that State, is exposing 
to the public gaze some of the “stand and deliver” practices 
of the Kansas-examiners. McNall wanted to examine the 
Connecticut Fire, but President Browne refused to permit 
him to do so, whereupon McNall revoked its license; hence 
the suit to enjoin him from interfering with its business in 
Kansas. Through its counsel, Judge Horton, the company 
has filed with the court a number of affidavits made by man- 
agers of companies, going to show that examinations made 
by the Kansas examiners are absolutely worthless, and of no 
use whatever to either the public or the company examined. 
Secretary Smith of the German-American testifies that D. 
O. McCray and E. W, Tatman made a pretended examina- 
tion of the company. and. charged $650 for their alleged ser- 
vices; President Nichols -of the National of Hartford was 
required to pay $325 for the pleasure of entertaining the ex- 
aminers three hours in his office; the Hanover had to pay 
$402, made up of the services of the examiners at $25 a day 
for five days, and their expenses from Topeka, they being 
in the -office of the company part of two days; the Liverpool 
and London and Globe paid $387; the Royal paid $517 for 
alleged examinations in New York, Philadelphia and Louis- 
ville; the Franklin of Philadelphia paid $115 for two or three 
hours’ work by the examiners; the Insurance Company of 
Pennsylvania paid $115, or, as President Crowell says, at 
thé rate of one dollar a minute for the time the examiner was 
in the office of the company; the Pennsylvania Fire paid-$191 
and the examiner was in the office two and a half hours 
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There are also affidavits to show that when McNall ordered 
that the companies must cease writing tornado business in 
Kansas, they were referred to Quinton & Quinton, attorneys, 
at Topeka, and on paying them $100 for each company the 
order of the superintendent was revoked. The companies 
“examined” had to pay the amounts demanded or have 
their licenses revoked. President Browne chose to fight 
rather than submit to such extortion, and while the con- 
test will cost this company some money, he is doing 
such good work in exposing the iniquities of the Kan- 
sas department that he is entitled to the thanks of: the 
entire insurance fraternity. . He will undoubtedly. ob- 
tain the injunction he asks for, but this will not prevent 
McNall from annoying him further if he can devise means 
for doing so, and he is extremely ingenious in such matters. 
When the notorious James brothers were on the road as 
highwaymen they were in the habit of raiding banks occa- 
sionally, and presenting loaded rifles at the heads of the 
officers, would make off with any money that might be avail- 
able. McNall does business on a different plan. He sends 
his road agents to visit insurance companies, and, on a plea 
of examining them, presents a bill for “services,” and enforces 
payment, the penalty of a refusal to pay being the revocation 
of their licenses to do business in Kansas The plan of the 
James brothers was called highway robbery, but McNall’s 
ic designated as “State supervision.” The James brothers 
spent years in State prison as a punishment for their crimes, 
while McNall is likely to be elected Governor of Kansas by 
the populists of that State, whose idol he is. In that case, one 
of the James brothers, if either is alive, should become Mc- 
Nall’s successor as insurance superintendent, and we are con- 
fident his milder methods of collecting toll would be more 
acceptable to the insurance companies. 

* 





In his able paper on National Supervision of Insurance, 
read before the Commissioners’ Convention at Milwaukee 
last week, Judge Finch, of Indianapolis, expressed himself as 
favoring such supervision. He quoted from decisions of the 
Supreme Court, however, to show that the learned jurists 
composing that body had held heretofore that insurance is not 
commerce, and that consequently it was not included in that 
clause of the Constitution which empowers Congress to regu- 
late commerce between the States. Judge Finch argued that 
inasmuch as the Constitution was framed to fit conditions 
that have undergone an entire change, it might be possible 
that the Supreme Court would recognize existing conditions 
provided Congress saw fit to legislate regarding them. Judge 
Finch apparently agrees with what THE Spectator said 
months ago, that the Supreme Court cannot pass upon. the 
constitutionality of an act of Congress until such act is 
actually before it; hence it would be well for Congress to pass 
a law creating a Federal bureau of insurance, and-let it take 
its chances before the highest tribunal in the land. That 
court has held that it was the duty of Congress to recognize 
new conditions as the demands of the people require, and that 
body has definitely recognized railroads, steamboats, the tele- 
graph, etc., as essential factors in interstate commerce;.11n- 
known: when the Constitution was framed, and it:may. yet ‘be 
called: upon-to recognize insurance in the same way. ‘It will 
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not do so, however, until pressure is brought to bear upon 
the individual members. There is a bill now before Congress 
to create a Federal birreau. of insurance, and, while it is not 
all that might be desired, there is enough to it to make the 
fight on, leaving to the future the task of amending and per- 
fecting it. 








-.. SPECTATOR SURVEYS. 


* IN AND ABOUT NEW YORK. 


There would be no difficulty, I apprehend, in preparing a classifi- 
cation of hazards which should be applicable to each State and com- 
pelling each company transacting business in the State by law to 
classify its business in accordance with the State blank, by showing 
the sum insured in each class of hazard and the amount of losses paid 
or incurred thereon. In this way the experience of each State could 
be easily ascertained, and upon the aggregate results thus reached the 
premium could be assessed, after adding to the loss ratio such a load- 
ing as would cover the expenses of conducting the business. 


These words are quoted from the admirable address of Manager E. 
F. Beddall at the recent convention of Insurance Commissicners, 
held in Milwaukee. They are in exact accord with the views relative 
to compulsory classification so often expressed by THE SPECTATOR. 
As an initiatory step to determine how to fix rates intelligently, none 
better or more conclusive could be taken. Our contention has 
always been that the usual arbitrary and haphazard way of adjusting 
rates was not only improper, unjust and unsatisfactory to all parties 
concerned, but showed also the lack of a true conception of such 
practical methods as were applicable to or commensurate with the 
dignity and scope of the business and the vast interests involved. 


If a requirement, embodying Mr. Beddall’s idea, had been incor- 
porated in the rules of the last New York Tariff Association, when 
it was formed in 1891, what a powerful factor it would have been— 
even, perhaps, as a preserver of the organization itself. Despite the 
ravages wrought by bad faith, the cumulative experience of all mem- 
bers of the association, published from year to year, would have 
furnished incontrovertible data. Upon this rates could have been 
fixed and graded, securing to companies a reasonable, instead of an 
undue, profit, and thus discouraging the entrance of additional capi- 
tal into the business. Even now if the representatives of the com- 
panies which assembled on Tuesday last had an aggregate experience 
fund for a period of, say five years, to draw upon, how much easier 
would it be to approach once more the question of fixing equitable 
rates, and also whether to adopt the flat or the schedule process. 


Quite a number of brokers have expressed themselves as opposed 
to the plan of John R. Waters for handling the present situation. It 
is claimed by some that the scheme as outlined indicates a purpose to 
load down with such conditions as to eligibility, procurement of 
surety bonds, etc., as would curtail very much their prospects for 
continuing in the business. In fact, there are a few who say that the 
whole plan points to the gradual abolition of the brokerage element— 
an element which has been fostered and encouraged by the com- 
panies themselves for more than twenty-five years. 


CHICAGO AND THE WEST. 

Among recent local changes that of the Virginia Fire and Marine 
is significant, Goodwin, Hall & Henshaw relinquishing the agency 
for Chicago and Cook county in favor of James I. Loeb. This leaves 
the Goodwin, Hall & Henshaw office with none but large companies 
for local business, the Commercial of Ohio, Grand: Rapids and Vir- 
ginia having been successively resigned. : 

It,;has become almest an axiom that an office which has but little 
if any business to place can hardly expect to supply the needs of its 
own companies in these latter days when “reciprocity” is so active 
a factor in the daily life of La Salle street. As in the case of a house, 
“to be well shingled the shingles must overlap,” and the offices which 
are best fitted to represent companies as agents seem: to be those 
which are:the best equipped as brokers. 
>:Torthe mossback agent this, of course, presages the decline of ‘fire 
underwriting in-the old-sense: when the broker was looked upon as 
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the. incarnation of the evils which periodically afflict the business, or, 


to be more exact, the supposed evils resulting from innovations. But 
the truth is gaining that a good broker is a heap sight better than a 
bad agent or even a bad officer or manager, and that there is much 
improvement, speaking -generally, in the-class of mén operating as 
brokers or. known to incline most strongly.“that way.” Indeed; as 
President Woodworth of the National Association of Local Fire 
Insurance Agents puts it, “the local agent has a peculiar important 
and complicated vocation. He is a Simon-pure middleman and a 
genuine paradox from a legal point of view.” 


In Chicago the brokers are made a part of the Chicago Under- 
writers Association, though “set apart” as.a non-voting class. Re- 
cently the executive committee have ruled that they cannot even make 
application for rates over their own. signatures, but must> operate 
in that. respect through the voting members, same as in the case of 
registered solicitors and clerks. The anticipated protest was not 
long in forthcoming, and as there is the usual “woman in the case,” 
in the petson of the graceful and popular Mrs. Sara Steenberg, we are 
likely to hear more of this matter before the leaves begin to fall: 


Life and Casualty Notes. 


A contributor to a Southern paper gives’the “binding receipt” a 
clever and well-merited whack by concluding that “if you live they 
bind; if you die, they don’t.” The subject has been previously 
touched upon in these columns of THE SpEcTATOR, with the result 
that at least one well-known company has changed its forms in this 
respect. 


Equally unwise is the custom of some companies to so frame their 
policies or applications as to seek to make them subject only-to the 
laws of the State wherein the head office of the company is located, 
without even words indicating an exception, “when otherwise™pro- 
vided by statute.” In the recent case of Keatley versus. Travelers 
Insurance Company of Hartford, the lower court, in giving verdict 
for the plaintiff, construed the policy according to the law of Penn- 
svlvania despite the fact that the contract stipulated that “the policy 
shall be hetd as of Connecticut issue and construed solely by Con- 
necticut laws.” The Supreme Court of Pennsylvania, of course, 
affirmed this ruling, following a previous decision of the present 
chief justice in a similar case. It is difficult to conceive why “emi- 
nent counsel” will continue to “kick against the pricks,” when it is 
known that there are few things so well settled as the principle that 
one cannot agree to waive the provisions of a statute except.where 
the statute itself authorizes such waiver. 


The chief justice of Pennsylvania adds (referring to the Pennsyl- 
vania act of June 23, 1885, as to life insurance which the company 
sought to circumvent) that “the evident purpose of this legislation 
was to strike down, in this‘class of cases, literal warranties, so far as 
they may be resorted to for the disreputable purpose of enforcing 
actually immaterial matters.” - Many years ago a prominent life office 
made itself popular by not only shortening the form of its application, 
but inserting the word “material” in connection with the declaration 
of the applicant in respect of circumstances affecting the risk, and 
much of the litigation which has been indulged in by the companies 
(though constituting but an insignificant percentage of the whole 
volume at risk) might be obviated if the companies generally would 
use this word “material” in relation to such slight misstatements as 
are now frequently made use of (especially by fraternal and assess- 
ment associations) to defeat recovery. 


Large increases in business are reported by both the Iowa Liie 
and the Mutual Life of New York, especially for the latter in its 
Illinois department in charge of Charles H. Ferguson & Son. A 
great contest is also in progress between the various Chicago depart- 
ments of the New York Life, cash prizes, silk banners- and-silver 
cups being the trophies for the victors. 


The Royal Union Mutual Life has established an additional agency 
here under the care of M._L. Cohn, formerly Illinois manager of the 
Covenant Mutual of St. Louis. Mr. Cohn will have a large territory 
to look after in his new connection, and his friends are highly pleased 
to note his progress in “the business. - ‘This arrangement~ by~ the 
Royal Union does not, of course, affect the génefal agency of Pert} 
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Crenshaw, who continues to further the good fortunes of his com- 
pany. 


BOSTON AND VICINITY. 


Boston fire insurance agencies have experienced some heavy fire 
losses during the past two months, beginning with the Dreyfus 
building. The fire which swept over Livermore Falls, Me., the past 
week concerns Boston underwriters very materially. The latter town 
was very poorly provided with fire protection, and a result of the fire 
will probably be higher rates until adequate protection is provided 


It is announced that Frank Gair Macomber will represent the 
Indemnity Company of New York. 


The Boston Board of Fire Underwriters has reduced the rate on 
buildings occupied as carpenters’ shops, by placing the three-year 
rate at two annual premiums, and the five-year rate at three annual 
premiums. The former rate for three years was two and a half 
annual premiums. The board has added to the tariff committee for 
three years A. S. Lovett, C. H. Porter and G. A. Eastman. 


The new fire engine house to be erected in Haymarket square is 
greatly needed. This section of Boston is one of extensive manu- 
factories and warehouses, in fact, a “conflagration” district, and the 
nearest available engines are now altogether too far away. 


The New England Insurance Exchange has promulgated new 
rates on the business and dwelling-house section of Newport, R. I. 
It makes a reduction on dwelling houses of about twenty-five per 
cent. 


A real estate dealer named I. P. Roswell appeared in court Thurs- 
day to answer to the charge of engaging in insurance business with- 
out a license. ' 

The Board of Fire Underwriters of Portland, Me., have elected 
officers for the ensuing year as follows: Prentiss Loring, president; 
H. H. Pinkham, vice-president; Thomas J. Little, secretary and 
treasurer; Philip F. Turner, Charles C. Adams and A. B. Hall, ex- 
ecutive committee. 


Major George S. Merrill explains why he resigned the insurance 
commissionership of Massachusetts, as follows: He was the senior 
commissioner in this country, while.Colonel John C. Linehan, the 
New Hampshire commissioner, came next. Now Commissioner Line- 
han was jealous and wished to be dean; so Major Merrill good-nat- 
uredly resigned his office, and Colonel Linehan is to-day the supreme 
patriarch of the insurance commissioners of the United States. 

Life and Casualty Notes. 

The Globe Street Railway Association of Fall River, a fraternal 
crganization, has been perpetually enjoined by the court from con- 
ducting further business. The concern had neither debts nor funds. 

The case of the Order of Fraternal Aid came up in the Supreme 
Court last week in proceedings for the appointment of a receiver, 


and an order of notice was issued. This is a very small concern. . 


On December 31, 1897, its assets amounted to $314 and the total 
membership was 123. 

Henry J. Greer of The Boston Herald, who died last week, was 
formerly assistant actuary of the North American Life Insurance 
Company in Philadelphia, and was later connected with the New 
York Life. 

Positively, this week, if nothing happens to prevent, the receivers 
of the Bay State Beneficiary Association will pay a dividend of 
twenty per cent, amounting to $90,000. 

A prominent life insurance solicitor states that he has been selling 
more policies since the war closed than at any time since last April. 


THE SOUTHERN FIELD. 

Walter Wellborn, who will be recalled by fire insurance people as 
the secretary of the defunct Chalmette Insurance Company of New 
Orleans, has recently been appointed by Weed & Kennedy to repre- 
sent the Alliance of London and their other companies at Shreve- 
port, and he has sprung a seething sensation in that corner of the 
field by offering to take a $250,000 line on cotton warehouses at cut 
rates. In view of this, association companies are being urged to 
waive the charges for extra storage capacity of warehouses at that 
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point, but so far they have not yielded to the pressure. Managers 
here are not inclined to believe that the course of Wellborn will be 
approved by Weed & Kennedy, who have always shown a disposition 
to maintain rates and regular practices. 

New Orleans, that great theatre of sensation, has put on an en- 
tirely new bill with some startling New York attractions. Accord- 
ing to telegrams from Compact Manager Harris, the title role is 
being played by Johnson & Higgins, who are said to have made a 
bid of two per cent on the wooden structures at Chalmette, which 
are now rated at from three to three and one-half per cent. Agents 
wire that parties will give the business to association companies at 
two and one-half per cent rather than undertake to comply with the 
Barrett law, and ask that they be allowed to write it at that rate. 
This Barrett law, recently enacted, provides that on obtaining a 
license at $20 and paying a tax of three per cent on premiums, par- 
ties may obtain insurance from companies not authorized to do busi- 
ness in the State, but they must file an affidavit that after diligent 
effort they were unable to obtain the full amount of insurance neces- 
sary to protect their property at current rates, from companies au- 
thorized to dc business in the State, and that they have placed with 
such outside companies only such an amount as was necessary to 
complete the amount needed to protect their property, after securing 
all the insurance obtainable at current rates, from companies author- 
ized to do business in the State. It is understood that Compact 
Manager Harris was advised that the present rates were-full low, and 
that, in the opinion of the officers of the association, it would not be 
possible for parties to comply with the requirements of the Barrett 
law. Agents in New Orleans have been greatly wrought up and 
have been keeping the wires hot, but it is understood they have so 
far succeeded in holding their business: The whole matter will 
probably come up for settlement before the next meeting of the ex- 
ecutive committee on the 29th. 


Life and Casualty Notes. 

The National Life Association of Hartford has hit upon a novel 
method to prevent twisting which is much more drastic, and promises 
far greater practical results than all the resolutions and pamphlets of 
the National Association of Life Underwriters. When Simon Stein, 
their quondam manager for Georgia, changed his allegiance to an- 
other company and attempted to carry his old policyholders with him 
the association, through its attorney, promptly sought an injunction. 
which was granted by the court in about these words: “The said 
Stein is hereby prohibited from approaching, applying to or seeking 
through himself or others, to cause policyholders now in said associa- 
tion to abandon their contracts or transfer them to other companies.” 
Stein’s attorney tried to defeat this action on the ground that the 
association had no control over Stein beyond the term of his con- 
tract, but the judge held that “the value of a policy to an insurance 
company consists largely in the fact that it is a continuous contract, 
and Stein, as agent for the association, having secured certain busi- 
ness for it, is now legally bound rot to interfere with that business.”’ 
If some such general law could be enacted governing life insurance 
solicitors, there would be less swapping from one company to an- 
other, and the practice of twisting would receive a practical check. 

The old theory that rebate is the child of large commissions, 
bonuses and high-pressure methods, which has afforded the insurance 
journals a prolific theme for many years, has recently come up for 
its annual discussion, and many interesting things have been said 
on both sides. Perhaps, however, nothing more to the point has 
been said than a remark of Major Mims of the New York Life at a 
meeting of the local association, when the managers of the com- 
panies which paid small commissions were finding fault with those 
who took their agents and their business by paying more for them. 
“Gentlemen,” said the major, “I don’t know how it is with you, but 
my agents don’t give a damn about commissions. All they want 
is advance. Give them plenty of advance, and ten per cent com- 
mission will be entirely satisfactory.” 











—A loan on hotel property in Indianapolis, made by the New York Life, for 
$150,000 at five per cent six years ago, has been taken up by the Northwestern 
Mutual at four per cent; the lowest rate ever made on real estate in that. city. 
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September 22, 1898] 


ECHOES OF THE INSURANCE COMMISSIONERS 
CONVENTION. 


The Milwaukee meeting may have been the twenty-ninth in the 
series of such conventions, but its fame will none the less rest upon 
the fact of its being the first Parliament of Insurance ever held in 
this country. The nature of the papers submitted in response to Mr. 
Fricke’s call upon underwriters eminent in various branches of insur- 
ance gave evidence that there was a unanimous appreciation of the 
‘act that the convention was to be dominated by the spirit of German 
philosophic thought, and in the sense of this spirit every point of view 
was treated with a degree of reverence and ability which combined 
to make the entire session a university extension course, rather than 
a meeting for merely discussing details incident to the work of State 
officials. 

So far as the business of the convention is concerned, “the last shall 
be first,” the routine being limited to the fourth and last day and the 
results quickly narrated. Aside from electing officers for the ensuing 
year, nothing was done, or, to be more exact, concluded, in respect of 
such business as had been referred to the committees. There was 
considerable discussion as to the recommendations made with a view 
to tightening the lines on fraternal and assessment concerns, but no 
definite action taken in relation thereto. In the matter of one State 
inaking examinations of its own companies, the certificate thereof to 
be acceptable to other States, both the majority and minority reports 
were Wisapproved and action thus avoided. The committee on un- 
authorized insurance recommended drastic action by suggesting the 
passage of laws by each State whereby its own companies would be 
prohibited from writing insurance in States wherein such companies 
were not licensed. Mr. Campbell (Michigan) favured this, provided 
a reciprocal provision were added, but, after further discussion, this 
measure, too, was deferred. The officers elected upon report of a 
committee were Elmer H. Dearth (Minnesota), president; Milo S. 
Campbell (Michigan), vice-president; J. J. Brinkerhoff (Illinois), sec- 
retary; executive committee, F. A. Betts (Connecticut), chairman; 
E. T. Orear (Missouri), W. S. Matthews (Ohio), F. A. Kurtz 
(Maryland) and W. H. Stone (Kentucky). 


Col. Jacob L. Greene, of the Connecticut Mutual, presented a paper 
written in his usual masterly style and setting forth his views as to the 
true method of purely mutual life insurance. Mr. Greene adheres in- 
flexibly to his previous faith in annual dividends only, and no cash 
surrender nor loan values, and does not admit that salvation is possi- 
ble through any other form of faith. His rigid purpose to keep in 
view solely the protection ¢f the family leads him to say that in deal- 
ing with the equities of retiring members, ‘‘the only true completely 
effective and safe method is to give paid-up insurance for the sur- 
rendered policy, for its unexpired term.” Speaking of “progressive 
extravagance,” Mr. Greene condemns, in burning words, “the grow- 
ing practice of so framing a policy contract that the annual premium 
for the first year is treated, not as the first of a series of like payments, 
but as a one year, stock rate, term premium only, calling, therefore, 
for no reserve at the end of the year, and thus allowing, or rather 
offering, that entire premium to be used up for expenses, without 
anything expected of it for either reserve or surplus.” 


The wholesome catholicity of the convention is shown when, in 
direct contrast to Mr. Greene, Mr. McClintock, the eminent actuary 
of the Mutual Life of New York (and formerly of the Northwestern 
of Milwaukee), advocates the plan of having the reserve begin with 
the second premium, citing in support of such a theory the views of 
the eminent British actuary, Dr. Sprague. Mr. McClintock argued in 
favor of attractive plans of insurance for the public, all such, however, 
to be subjected to a sufficient penalty in case of surrender, so as to 
necessarily conserve the cohesive elements absolutely essential in the 
safe conduct of the business. 

Mr. McCall, of the New York Life, frankly admits that the ex- 
penses of life insurance as now conducted in America are too great, 
but sees no prospect of any substantial reduction so long as the dis- 
tinctive American aim of carrying the benefits of insurance to the 
largest possible number of people, must be met by the representative 
American companies. Mr. Hegeman, of the Metropolitan Life, gave 


a really fascinating account of the growth and development of the 
industrial business—the “retail business”—and also admitted that the 
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primary cost was necessarily high in any enterprise which sought to 
extend its benefits to millions of people during a period of less than 
twenty-five years. But as all things should be relatively considered, 
he was of the opinion that the benefits obtained and distributed were 
worth all they had cost, especially as no effort was spared to improve 
and enlarge the system to the end of reducing the cost to the people 
either through direct reduction or, indirectly, through the media of 
greater benefits under the contract. 


Speaking generally, the breadth of the papers was quite matched 
by their length. This would seem like a “square deal,” but in some 
cases the length was perhaps unfortunate and not always necessary to 
establish the breadth. An exception was noted in the short and really 
excellent address of Adam Warnock, of the American Legion of 
Honor, of Boston, on the subject of “Fraternal Insurance.” It was 
refreshing in its general honesty, the faults of the system being 
squarely admitted in connection with an enthusiastic advocacy of the 
system, as a whole, for the purposes which it can best serve, and in 
which Mr. Warnock is a sincere believer. He admits the limitations 
of the system by claiming that it has at least been successful in fur- 
nishing temporary protection to many, and, further, that “the pay- 
ment of a benefit of not exceeding $2000 is within the realm that 
seems peculiarly the field of operation of fraternal insurance.” And, 
again, “the age of admission should be graduated from 18 to 45. If 
provision for admission of persons over 45 is desirable, such should 
be placed in a special class and rates fixed adequate to cover in- 
creased risk and cost.” Mr. Warnock is progressive in saying, “but 
that some reserve should be set aside to meet increasing mortuary cost 
caused by increased age, is a proposition that cannot successfully be 
refuted.” 

Among items not down on the programme may be mentioned the 
remarks of President Ellerbe, of the Union Casualty (former Insur- 
ance Commissioner of Missouri), favoring reciprocal or retaliatory 
legislation and opposed to National supervision. Captain Masters, of 
the London Guarantee and Accident, related an experience with the 
commissioner of a Western State, who undertook to help out a farmer 
who sought indemnity under his accident policy for an attack of 
lumbago. When the Captain attempted to convince the commissioner 
that lumbago was an illness or a visitation of God, the official em- 
phatically assured him that “in his State a visitation of God is an 
accident.” 

The paper of George F. Seward, of the Fidelity and Casualty, and 
J. A. De Boer, of the National of Vermont, will be published in the 
printed proceedings, both gentlemen being unavoidably absent. Ed- 
win Warfield, the handsome executive of the Fidelity and Deposit 
‘Company of Baltimore, gave a most interesting talk on “Corporate 
Suretyship,” many of the details of this business proving instructive 
to the commissioners present, as well as to the visiting underwriters 
engaged in other branches of the craft. Mr. Warfield longed for the 
time when his branch of the business, too, would be elevated to a 
higher plane through the co-operation of those engaged in it, the 
nature of its relations to the public being such as to make intelligent 
association the medium for the best service to the community, rather 
than a reckless competition. 

Walter S. Nichols, who attended the International Congress of 
Actuaries in London last May, read a critique of the papers presented 
by Mr. McCall, Mr. McClintock and Mr. Greene, the trend of which 
was toward suggesting a compromise between theory and practice by 
making due allowance for the element of human nature in the proper 
determination of the best plans for securing and furthering the hold 
which life insurance has upon the people. A recognition of the so- 
called gambling nature of man was not at all out of place in any life 
insurance scheme, nor was the ultimate success of the business solely 
dependent upon Mr. Greene’s reference to “sober, humdrum prudence 
and unselfish, persistent self-sacrificing duty,” though fully admitting 
with Mr. Greene the essential value of these “undying but familiar 
and rather uninteresting verities.” 


The monumental work of the accomplished George D. Eldridge, of 
the Mutual Reserve Fund of New York, was reached in due order 
and listened to with close attention, though it was virtually impossible 
to closely follow the first reading of so scholarly and cumulative an 
essay on the “beginning, development and future of the assessment 
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system of life insurance.” Mr. Eldridge approves, in the main, the 
recent reforms instituted in this branch of insurance, and ‘joins with 
Mr. Fricke in the declaration, ‘there is but one system of life insur- 
ance,’ ” but believes that a moderate reserve with a “safety provision” 
clause in the policy will better carry into effect that one system than 
the present old-line method. It would thus seem that the real quarrel 
of Mr. Eldridge and other advocates of the (modified) assessment 
theory is not with the old-line system as adopted by the standard 
companies, but rather with the inflexible laws of the several States 
which, in the comparatively remote event of technical failure, would 
(if strictly interpreted) require the cessation of business or the 
liquidation of the company without the right of its exercising the 
option of dealing with its policyholders in a voluntary manner. Mr. 
Eldridge’s paper is one, therefore, which ought to receive the greatest 
thought at the hands of the insurance commissioners, in view of the 
tendency to seek for legislation affecting the reserve requirements for 
companies conducted under the assessment or stipulated premium 
methods, and which search might be extended toward, amending 
much of the existing legislation bearing upon the reserves of the old- 
line companies and which legislation involves possible dangers to the 
very companies claimed to be thereby strengthened and protected. 


L. G. Fouse, of the Fidelity of Philadelphia, spoke on the subject 
of “Legislative, Actuarial and Official Treatment of Assessment In- 
surance,”-and was appreciated not only for the clearness of his state- 
ments, but because of the excellent condensation of his “points” in a 
final summary conveniently printed for ready reference. Mr. Fouse 
emphasized the fact that insurance should be taken for insurance’s 
sake, and that a.life at age 70 or more had no proper insurable value. 
He claimed that too much was expected of the assessment theory, 
the patrons of life insurance forgetting that under old-line methods 
the reserve built up out of their own contributions constituted a large 
part of the policy, or, in other words, “self-insurance,” and that, there- 
fore, if, on an average, the liability of the assessment company at the 
later ages were scaled down 50 per cent., the members could not justly 
complain, the transaction being then, in its essence, on a par with the 
old-line result. He regretted that the amount of an assessment policy 
should be a fixed instead of a flexible sum, as originally contemplated 
in the assessment scheme of insurance. 

An. exhaustive exposition of employers’ liability insurance was 
given by W. F. Moore, of New York. Papers of this nature had the 
merit of being highly instructive to underwriters in other walks, and 
on no previous occasion have the life men had a chance to learn so 
much of the fire routine, and. vice versa. These interchanges of ex- 
perienceés were, of course, multiplied to the extent of the number of 
branches discussed, but as many papers were not read a reference to 
be prepared under Mr. Fricke’s direction will be necessary for those 
who wish to secure the largest measure of instruction. Besides the 
papers of Mr. Seward and Mr. De Boer, the following were omitted, 
but will, of course, appear in print: J. Howard Hunter, of Toronto, 
on “Fire Insurance by Municipal Corporations;” D. Parks Fackler, 
on “Are Non-forfeiture Laws Expedient? and if so, What Surrender 
Values May Safely be Required?” William D. Whiting, actuary of the 
Maine Insurance Department, on “How to Examine a Life Com- 
pany;” J. J. Brinkerhoff, acutary Illinois Insurance Department, on 
“How to Examine a Fire Company,” and B. K. Durfee (formerly 
Illinois Commissioner), on “How to Examine an Assessment Coim- 
pany.” 

The States. represented at the meeting were Alabama, Connecticut, 
Illinois, Kentucky,-Maine, Maryland, Michigan, Minnesota, Missouri, 
Montana, Nebraska, New Jersey, New York, Pennsylvania, Rhode 
‘Island.and Wisconsin, leaving thirty-three unrepresented. Detroit has 
been Selected for the 1899 convention, and it may be expected that the 
youthful President Dearth in the West and the equally youthful and 
energetic Chairman Betts in the East will do their full share toward 
making the next meeting another great success, in addition to having 
the co-operation of Vice-President Campbell in Michigan, Mayor 
Maybury, of Detroit, made a special visit to Milwaukee to aid in 
securing the convention for that city next year.. The insurance press 
represented at the Milwaukee meeting was placed. under continuous 
obligation by- the uniform courtesy. of Secretary. Brinkerhoff, and 
_ which was in'no sense a “uniform blank.” 

John A, Finch read but a few paragraphs of his copious paper on 
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“The Possibilities of National Supervision.” Mr. Finch ventured to 
give some measure of consolation by assuring his hearers that “an 
effort to establish a National bureau for the regulation of interstate 
insurance may fail at the beginning. In the effort and failure th: 
insuring public may come to understand the situation, and in the end 
confessedly cumbrous and expensive systems will be so. far modified 
that relief will come that will go far to alleviate the situation.” 


The reinsurance reserve of fire insurance companies has rarely re- 
ceived more complete treatment than in the exhaustive paper o/ 
Thomas S. Chard, of the Firemen’s Fund Insurance Company. Thai 
it is in no sense exhaustive is due to the cleverness in diction and 
superb analysis which distinguish all of Mr. Chard’s productions. H: 
properly objects to the expression commonly used instead of th: 
designation “unearned premium fund,” or, as an English office clearly 
puts it, “premiums in hand for unexpired terms of fire insurances,” 
and adds that “it may be assumed that a substantial insurance com- 
pany does not organize with any well-defined intention of liquidat- 
ing.” Incidentally, Mr. Chard shows the drift of the business toward 
term policies, and, referring in part to Mr. Heald’s compilations, 
points out that while in 1860 the annual risks held by the companies 
constituted 94 per cent. of the whole business, that percentage had 
fallen to 65 in 1880 and to only 42 per cent in 1897. There may be 
some difference of opinion, however, as to the practical conclusions 
to be drawn from these figures. Mr. Chard very properly invites the 
commissioners to deal with the facts in a spirit of caution for the 
future, but the underwriter is apt to conclude that with nearly 60 per 
cent. of the United States business locked up with the established com- 
panies for terms in excess of one year, the show for new companies 
in the way of profitable business is rather slim. 


A. F. Dean of the Springfield gave an interesting paper on “Fire 
Insurance Rates.” That New York city was not in it may be in- 
ferred from the statement that “‘a thousand-dollar policy in Manhat- 
tan now costs less less than a Manhattan cocktail.” Always clever 
and expert in the use of forcible language, Mr. Dean’s presentation of 
the rate situation from the underwriter’s standpoint proved a notable 
contribution to the achievements of the convention. J. Mabbett 
Brown of Milwaukee (formerly of the Imperial) also read a well- 
worded essay by way of supplementing, rather than “discussing,” the 
arguments presented by Mr. Dean. In the absence of R. J. Smith, 
secretary of the Traders of Chicago, his address on the “Objects and 
Purposes of Unions, Advisory Boards and Associations of Under- 
writers” was read by H. C. Eddy of the Commercial Union. Mr. 
Smith’s remarks were direct and to the point, and in every way 
characteristic of the well developed, practical underwriter. J. H. 
Lenehan of the North British and Mercantile and Commissioner 


- Orear of Missouri “discussed” Mr. Smith’s paper through the medium 


of previously prepared papers. 


Julius E. Roehr of Milwaukee delivered a long paper on “Insur- 
ance and the Jegislator,” but which might well deserve the caption 
of “All about Everything.” Mr. Roehr has made much of a study of 
insurance, and, while indicating in a very clear way that he has views 
of his own and is prepared to maintain them, is not afraid to sustain 
the views of the companies in many matters wherein the ordinary 
legislator feels subject to prejudice. Mr. Roehr opposed the valued 
policy law, the anti-compact law and the indiscriminate taxation of 
the people through the media of the companies, upon which the 
burden is primarily laid. Incidentally he proffered the companies 
considerable advice as to fire and life insurance commissions, fire’ in- 
quests, adjustments through co-operative effort, and other matters 
of daily perplexity to the craft. 


The commissioner of Wisconsin is prohibited by law from receiv- 
ing any gifts, etc., but, as he is not a candidate for office, and is “all 
right,” the convention took upon itself to construe the law as to 
Mr. Fricke, and ‘declare it unconstitutional for the time being. In 
behalf of the guests, President McCall of the New York Life pre- 
sented:Dr. Fricke with a gold-headed cane, after which Commissioner 
Betts of Connecticut, in behalf of the Commissioners Association. 
presented a silver loving cup corresponding in size to the true Mil 
waukee standard. Dr: Fricke responded in words: of deep apprecia- 
tion,.and amidst warm greetings, kindly sentiment, mental enrich 
inent and a sense of vast social progress, the convention adjourned. 
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CORRESPONDENCE. 


OHIO. 


{From Our Own CorresronpDeEnt.] 


Agents who employ solicitors without furnishing them licenses for the 
companies they represent are receiving the attention of the department. 
Last: week Inspector Otto Carpenter went to Newark and Akron to look 
into alleged violations of the law in this respect. In both places he found 
prominent agents had been guilty of the offense. Insurance Commissioner 
Matthews is disposed to be lenient with them at first, however, and no 
arrests were made, the agents agrecing to take out licenses for each 
solicitor fcr the entire time they have been working without them. In 
some cases this zoes back three years, and the total amount for some of 
the larger agencies will be quite a sum. Other towns will be looked after, 
as it is suspected that many agents are evading this clause of the law. 
Second offenses will not be condoned by the department, but fines as pro- 
vided will be assessed against each one who does not adhere to the letter 
of the law. After it becomes well understood that this rule will be rigidly 
enforced it is thought there will not be much trouble over the matter. 

Inspector Carpenter is preparing a new set of blanks for reports of fire 
insurance companies. There are some material changes in the form and 
some additions, which will make the report much more clear and com- 
plete than has heretofore been required. They are now ready to submit 
to the insurance commissioner. If he sanctions them the full detail of the 
various changes will then be made known. 

The Ohio reports will be out earlier next year than they have for sev- 
eral years past. Inspector Carpenter and Statistician Fogg will each have 
an extra man, and they expect to put the reports in shape for the printer 
as fast as they are received from the companies. The printing will be 
done in Columbus, which will be much more convenient than in the past, 
as it has been done for several years in Norwalk. 

The burning of the Masonic Temple at Washington, C. H., on last Sun- 
day.morning entailed a loss of fully $100,000, which was pretty fully cov- 
ered by insurance. The loss on Stetson’s department store is placed at 
from $65,000 to $70,000, fully insured. 

Samuel Karger, a well known insurance man here, is dead. 

Attorney-General Monnett has been in Cleveland taking depositions in 
his suits against the so-called insurance trusts. 

Capt. John P. Slemmons, deputy insurance commissioner, has returned 
from the National Convention of Insurance Commissioners. He considers 
the meeting a highly instructive one. 

The Independent Order of Red Cross has elected two sets of officers, one 
for Michigan and one for Ohio. This was done because the insurance com- 
missioner of Michigan ruled that the Ohio members must be re-examined 
or the order could not do business in Michigan. oO. M. C. 

CoLUMBus, O., September 18. 


COMMUNICATION. 








ho The Pneumatic Fire Alarm. 
The following is a cory of a letter sent by the Pneumatic Fire Alarm 
Telegraph System to the various insurance companies: 


Dear Sir—We have this day reconnected with the sixth floor of 661 
Broadway, occupied by Heller & Co., although they still refuse to continue 
their contract. We are obliged to furnish the service free, as otherwise 
the insurance on the building, amountivg to over $150,000, is liable to be 
considered vitiated in the event of loss, as each policy bears the full 
autematic fire alarm warrantee. The owner has endeavored to get Heller 
& Co. to pay us the comparatively trifling rental called for by our contract, 
but they refused to pay on the pretext that we were trying to force them 
to pay; that it was not because of the amount involved; that they would 
not be bulldozed, etc. It may be only a coincidence, but our experience 
with these delinquents is that whenever they take a stand as a matter of 
so-called ‘‘principle’’ there is always an acompanying money profit in the 
transaction. .We have never known them to manifest corresponding in- 
dependence where it involved any outlay on their part. 

However, in order to save the owner of the building from the necessity 
of cancelling his policies at short rates this company prefers to let Heller 
& Co. have the service free, and incidentally, the satisfaction (in view of 
the issue which they have created) of a victory over us in the matter. We 
would rather be defeated, under the circumstances. 

This closes the incident, excent that we would like to add, abstractly, 
that we consider the broker usually responsible for these occurrences. It 
is really creditable to the brokers as a class that so exceedingly few of 
their very large number are hostile to the interests of the automatic fire 
alarm and fire insurance companies in this connection. The broker in 
question (Tynberg) has always been the mosi pernicious in this respect 
of any in our experience. Since the dissolution of the Tariff Association 
we have been obliged to disconnect more of his customers than those of 
any other broker, and before that time he was conspicuous for advocating 
to the insured in omnibus risks the non-payment of any pro rata for 
automatic fire alarm protection, on the ground that they could get the 
service. and -accompanying ten rer cent reduction in their rate 
without any expense therefor, as the automatic fire alarm companies 
could not disconnect any particular floors-without forfeiting the approval of 
the board in respect to the entire equipment. 

We think that if there are any grades in a want of honor the sort that 
merits the greatest contempt is, first, where it may be practiced. with the 
least chance of discovery, and second, where there is the least chance of 
any redress: by. the. sufferer. It is under the second category that the 
practice complained of applies, and after a. new taritf association is formed, 
“whenever that may be, this will be one of the minor problems. that per- 
haps it may be found practicable to regulate, thereby preserving fairness 
among all the interests concerned, and preventing some tnsurers, through 
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the loophole in the present regulations, from securing lower net rates than 
their more honorable neighbors in the same building. Yours respect- 
(Signed) ALBERT GOLDSTEIN. 


NEw YORK, September 10. General Manager. 





CASUALTY INSURANCE. 


—Philadelphia is hoping for a reorganization of the plate glass com- 
pact. : 


—Frankfort-American of New York has been licensed in Massachusetts, 
Minnesota, Missouri, New Jersey, Pennsylvania, Rhode Island and Ten- 
nessee. 


—In twenty-nine days of August the Travelers paid 1380 claims, amount- 
ing to $91,254, in its accident branch. Of these sixteen, for $23,985, were 
death ‘claims. 


—‘Old Glory” pencils are being sought for in large quantities by the 
energetic agents of the Interstate Casualty, and, as a result, business is 
flowing into the home Office. 


—During July the inspection department of the Fidelity and. Casualty 
made internal inspections of 2543 boilers and of 4959 externally. Elevators 
to the number of 1728 were also examined. 


—In the hunting season of 1897 there were thirteen fatal shooting acci- 
dents in the Maine woods. Those who go into the woods this year should 
add a good accident policy to their equipment. 


—The Travelers has paid its first claim in the Philippines. Albert D. 
Brown of the United States Navy sprained his ankle in San Francisco, and 
the draft for indemnity had to follow him to Manila, 


—Pacific Surety Company of San Francisco held a meeting on~Thurs- 
day last to consider the advisability of raising its capital from $100,000 to 
$250,000, thereby enabling it to extend its field of operations. 


—National Surety Company of New York has caused the urrest of Albert 
H. Fisher of Cambridge, Mass., on a charge of embezzling $55 of the funds 
of the Metropolitan Life, by whom he was employed as an agent. 


—Press reports show that in July various companies and associations 
lost by defalcation the sum of $402,011.. Savings and building and loan 
associations head the list with $120,000, while insurance companies re- 
ported the lowest amount, $370. e 


—Bicycle riders who hold accident policies in the Aitna Life may by 
paying $1 per $1000 extra annually receive double benefits for accidental 
injury or death caused by bicycle riding for business or pleasure. If in- 
juries are sustained while riding in competition for prizes, one-third of the 
doubled amount will be payable. : 

—When Secretary Atwood of the Preferred Accident returned to his 
desk on the morning of September 12, after a vacation, he was welcomed 
by a stack of applications aggregating $3,000,000 of new business. This 
made a new mark in the history of the company, but Mr: Atwood thinks 
the boys can beat it if they try, and Preferred Potter says he knows they 
can. 

—The Fidelity & Casualty reports the following agency appointments: 
Oskaloosa, Ia., J. H. Gentry; Columbia, Mo., E, L. Mitchell; Grafton, W. 
Va., G. M. Whitescarver; San Diego, Cal., Cherry Louis Insurance Com- 
pany; Shawnee, O. T., Griffin P. James; Emporia, Kan., Wm. A, Willis; 
Pensacola, Fla., Burgoyne & Rehfield; Hancock, Mich., Friederichs-Harris 
Agency; Vergennes, Vt., Wm. J. Strong: Paola, Kan., Floyd & Clarke; 
Athens, Pa., Mary I. Canfield; Aberdeen, S. D., C, F. Easton, 


—On Saturday last Superintendent Louis F. Payn admitted the Maryland 
Casualty of Baltimore to do business in New York, it having comp‘ied with 
the requirements and deposited $250,000 with the insurance department. 
The company’s statement as of August 31 last shows assets of $754,858; 
liabilities (including $500,000 capital) of $546,431, and net surplus, $208,427. _ 
The company is authorized to write personal accident, liability, plate 
glass, steam boiler and sprinkler leakage business. In addition to the 
deposit in New York a similar amount is on deposit with the Maryland 
department. President J. T. Stone intends to push the company well to 
the front, and that he will succeed is indicated by the high calibre-of. the 
agents he has already selected. 

—As new forms of insurance have been developed, the element of moral 
hazard has often arisen where least expected. Originally this element 
was not looked for in life or accident insurance, and it is not yet known 
to have been discovered in tornado insurance; but a recent San Francisco 
case shows -that burglary ‘insurance, ‘at-Jéast, is* not -exempt-~ A man 
named Wood got a thousand dollar. policy,-and in -order to pay the pre- 
mium of $12.75 (which appears to. be $15, less a rebate of fifteen per cent) 
borrowed forty dollars on a diamond-studded watch, subsequently. listed 
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among the items alleged to have been “‘burglared.’”’ The police seemed 
to have been active, however, in their search, and Mr. Wood may find 
some difficulty in collecting a claim based upon so vigorous an imagina- 
tion. 

—The new combination accident and health policy of the Pacific Mutual 
provides that in cases where a claim for the full amount of the policy is 
made on account of accident the company will pay $5000 in one payment, 
or $6000 in ten equal annual payments, or $6500 in fifteen, or $7000 in 
twenty, or $8500 in thirty, or $10,000 in forty equal annual payments; also 
that in the event and approval of a claim for accidental death all pre- 
miums and renewals paid will be returned. The benefits will be doubled 
for accidents of travel, or in consequence of the burning of a hotel or 
theater. In case of illness disabling the insured, $25 per week will be 
paid for twenty-six weeks, this clause embracing typhus, uncomplicated 
typhoid fever, scarlet fever, small-pox, varioloid, diphtheria, measles, 
Asiatic cholera, yellow fever or erysipelas. 








NEWS OF THE WEEK. 


Tariff Association to Reorganize. 


THE board room of the New York Board of Fire Underwriters was hardly 
large enough to accommodate the representatives of the fire insurance 
companies operating in the metropolitan district, who met there on Tues- 
day to consider the question of placing a tariff association once more in 
New York. The meeting was called on the initiative of E. C. Irvin, presi- 
dent of the Fire Association of Philadelphia, and when he rose to bring 
the meeting to order he was confronted by nearly two hundred gentlemen 
representing about one hundred and forty companies. 

The selection of a chairman was an easy task, the honor falling to 
Geo. P. Sheldon, president of the Phenix of Brooklvn, while W. W. Under- 
hill, president of the United States Fire, was made secretary. After the 
calling of the roll, Mr. Irvin addressed the meeting, and explained that the 
call was not the result of individual action, but was caused by appeals to 
him as president of the National Board from men who feared the effects 
of demoralization in New York on the balance of the country. He char- 
acterized the business as at present conducted in New York as a ridiculous 
farce and a travesty on underwriting, and appealed to the gentlemen to 
heal their differences and effect a sound organization. The country, he 
said, was about to enter on an era of wonderful prosperity, such as had not 
been known in years, and the companies should get together and be pre- 
pared for a share in the prosperity. From the answers he had received 
in response to his letter of August 20 he had prepared a set of resolutions, 
which he presented to the meeting as a guide for the establishment of a 
strong association, and was prepared to stand by them or adovt recom- 
mendations which might be deemed better. 

J. R. McCay of the Phenix of Hartford seconded the resolutions intro- 
duced by Mr. Irvin, and called attention to the fact that by the figures 
compiled by THik SPEcr ATOR, showing the underwriting profit and loss of 
fifty-four millionaire companies, a loss of five million dollars during the 
decade 1882-1892, when business in New York was at its lowest ebb, had 
been converted into a profit of $24,000,000 for sixty millionaire companies 
in the decade énded with 1397, in the last five years of which the Tariff 
Association had been working, thus indicating the effect of harmonious 
conditions in New York upon the entire country. He showed that fire 
insurance capital had not kept pace with the increase of insurable values, 
and claimed that the enforcement of the eighty per cent coinsurance clause 
with an average rate of thirty-five cents would produce an ample profit. 

Charles Sewall of the Commercial Union, in speaking to the first reso- 
lution, said he wanted more than a rating organization; that rates should 
be so low as not to afford opportunity for cutting them or increasing 
commissions. This seemed to be the general tone of the meeting, and the 
statement was warmly applauded. Each resolution was then put to the 
meeting and adopted as follows: 

Resolved, First, that a proper and comprehensive tariff association to 
rate and govern the fire insurance business in the metropolitan district 
be formed without delay. 

Second*—That all coinsurance and restrictive clauses be restored at once. 

Third—That the territory to be covered shall be that covered by the old 
Tariff Association. , 

Fourth—That rates be made low enough to prevent excessive broker- 
age and to discourage unfair competition of non-tariff members, and that 
all risks be rated by minimum or specific ratings at the time of the re- 
organization of the Tariff Association, and to be scheduled as soon as 
possible. 

Fifth—That proper provision be made to secure co-operation of the 
brokers with the associated companies. 

Sixth—That branch offices and solicitors be restricted so as to prevent 
an evasion of commission rules and the employment of brokers as branch 
agents, 
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Seventh—That brokerage be limited to fifteen per cent on all classes of 
business, and rebates abolished. 

Eighth—That protection of members against all outsiders be provided 
for. . 

Ninth—That penalties for violations be provided for; a money forfeiture 
recommended. 

Tenth—That local agents throughout the country be protected by a 
limitation of New York brokerage on cutside risks, and requiring that 
local board rates be obtained when written in the Metropolitan district. 

Eleventh—That members of the association be preferred in all rein- 
surances, and that busiiess be not placed with outsiders until members 
have full lines. 

Twelfth—That provision be made for a strong, disinterested grievance 
committee to try charges, with power to impose penalties and to interpret 
rules. 

Of the twelve resolutions only one failed to be carried unanimously, that 
being number ten, against which four votes were recorded. 

On motion, the chairman was instructed to appoint a committee of 
fifteen to draft rules and regulations for a tariff association in conformity 
with the resolutions adopted. This committee will be announced later. 





The Connecticut Indemnity Association. 
Tur Connecticut Indemnity Association has issued a circular letter to 
those policyholders who have failed to pay the extra tax assessment which 
was levied in order to secure funds with which to pay the association’s 
outstanding death claims. The text of it is as follows: 


Sir—As you are doubtless aware your failure to pay the assessment made 
on your policy in the Connecticut Indemnity Association, No. ——, and 
dated , has rendered said policy null and void, or, in other words, 
las caused it to lapse. You will therefore take notice that because of your 
failure to comply with the terms of your contract you are no longer a 
member of this association, and we shall be compelled to collect the said 
assessment by due process of law. 

Court Decisions.—The non-payment of assessments does not terminate 
such liability of the insured, although the policy provides that if an assess- 
ment be not paid within thirty days the policy shall be void. Ins. Co. vs. 
Buckley, 83 Pa. S. 293 (6 Ins. Law Jour., 631). 

Such insurance involves a contract to nay the assessments, and the 
obligations thus incurred will continue though the association may have 
declared the contract void for the nen-payment of assessments. Ins. Co. 
vs. Underwood, 3 Gray (Mass.), 210. Ins. Co. vs. Prosser, 11 Iowa, 115. 

Yours very truly, The Connecticut Indemnity Association, Lewis A. 
Piatt, President. 


There have been decisions directly opposed to those given above. In the 
Appellate Court, Third District of Illinois, in the case of Clark vs. Leh- 
man, Judge Phillips said : 


We have no statute in this State concerning withdrawing members or 
providing for any mode of withdrawing, etc., and no one ever contemplated 
that every person who joins such an association is bound to, stay in for 
life. Such contracts are unilateral, and the member’s failure to pay is 
his declaration of severance, and the forfeiture is both the penalty and 
the company’s compensation. 


Here is another by the Illinois Supreme Court: 


Before any member can be in arrears for assessments he must have 
been called upon to pay the same, and must have had notice that such 
assessment had been called. It does not appear that the claimant had ever 
received any call which he had,failed to pay.—lIllinois Supreme Court, 
Catholic Order of Foresters vs. Fitzpatrick. 


It is reported that of 6000 members of the Connecticut Indemnity over 
5000 have failed to pay the extra assessment. Commissioner Betts has 
applied for the appointment of a receiver for the association. 


The Hanover Fire Insurance Company. 
A MEETING of the board of directors of the Hanover was held on Thurs- 
day of last week. The following preamble and resolutions were unani- 


mously adopted: 

Whereas, It having come to the notice of the officers of this company 
that certain persons not heretofore interested in its welfare, or who have 
obtained a small interest within a short time, are about to or have ap- 
proached the stockholders for the purpose of securing the control of a 
majerity of the stock; and, ; 

Whereas, The attention of the committee on finance and accounts having 
been called to the matter, they directed that a circular should be sent to 
each stockholder over the signature of the officers advising them of the 
fact, and that in their judgment any such movement was not to the in- 
terest of the company, and that no reason existed for a change in the man- 

t; and, 
ag ern Two circular letters have recently been brought to our atten- 
tion bearing the printed signature of Price, McCormick & Co., and 
addressed to ‘‘A stockholder of record in the Hanover Fire Insurance Com- 
pany,” in one of which it is asserted in the following words: This com- 
pany (the Hanover Trust Company) we propose to organize under the 
auspices and with the assistance of your present directors;’’ therefore, 
“ eiteba: That the action taken by the officers and the committee of 
finance and accounts has our heartiest approval, and we, the board of 
directors, at a regular meeting held this 15th day of September, 1898, take 
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this occasion to entirely disapprove any attempt which shall have for its 
object the securing of the control of this company’s stock, either for the 
purpose-of reinsuring, closing up or for any other purpose other than the 
prosecution of the business for which it was created. 

Resolved, That we repudiate the impression sought to be conveyed in the 
iforesaid circular letter of Price, McCormick & Co. that as a board of di- 
vectors, or as individual members thereof, we are interested in, or that 
we have rendered or will render any assistance to the plan or scheme set 
forth in said letter. 

Resolved, That the results of this company’s business for the past few 
years under the present management have been profitable and satisfactory 
(its surplus having increased from $110,000 on the first of January, 1895, 
‘9 $620,000 on the first of July, 1898), and that the officers have our fullest 
confidence and shall continue to have our most cordial support. 

Resolved, That the whole subject relative to the attempt of Price, 
McCormick & Co. to obtain control of the stock of this company be re- 
ferred to the committee on finance and accounts, with power to take such 
action through our attorneys, Parsons, Shepard & Ogden, as may be 
deemed wise to protect the business of the company and‘its stockholders. 

In regard to the circular sent out by Price, McCormick & Co., to the 
stockholders of the Hanover, a gentleman, who is familiar with all that 
has been done in this transaction, informs us that the words quoted in the 
above. resolution, as follows: ‘‘Under the auspices and with the assistance 
of your present directorate,’’ do not appear in the circular. Price, McCor- 
mick & Co. had thought to obtain the co-operation of the directors of the 
company, but before presenting it to the board they sought the opinion of 
three of the directors, and for that purpose prepared three copies of their 
circular containing these words, as above. The directors to whom these 
were shown did not approve of the plan, and the words were stricken out 
and do not appear in the circular sent to the stockholders. 

Price, McCormick & Co. employed the firm of Barrow, Wade, Guthrie 
& Co%, chartered accountants, to go over the books of the company, and 
from their reports Price, McCormick & Co. concluded that the under- 
writing business has not been profitable for the Hanover during the past 
thirty years. To quote the language of the circular, ‘‘Had your company, 
either for the last ten or the last thirty years, simply invested and rein- 
vested its assets, as has been done, and withdrawn from the insurance 
business entirely, you would have to-day been better off, and would have 
escaped entirely the jeopardy in which your entire capital is constantly 
put by the acceptance of fire risks amounting, as above stated, at times to 
nearly $200,000,000.”’ 

The plan of Price, McCormick & Co. is to organize the Hanover Trust 
Company to take over the business of the Hanover Fire Insurance Com- 
pany, reinsuring its risks, but continuing its investments and increasing 
the trust business as opportunity offers They offer the stockholders $175 
for their stock, payable either in cash or in stock of the Hanover Trust 
Company. Price, McCormick & Co. maintain that the prospect for profit 
by a trust company is greater than in a fire insurance company, and that 
with the assets of the Hanover as a basis to begin with the success of the 
trust company will be assured. 





COMPANIES AND AGENTS. 


The Equitable Life in Oregon. 


Under the management of L. Samuel of Portland the Equitable Life 
Assurance Society has come to occupy first place in Oregon in new busi- 
ness, and is a close second in amount in force. Last year the new busi- 
ness was $907,373 (almost double that of the second company), and the 
business in force, $3,575,380. Mr. Samuel has been identified with his 
company for the past eight years, and enjoys the distinction of being the 
largest personal writer in the Pacific Northwest. Out of fifty of the 
leading agents of the Equitable he ranked number 12 last year in personal 
business paid for, and his agency, number twenty-six out of fifty of the 
leading general agencies. These facts indicate the calibre of the man. A 
notable feature of Mr. Samuel’s work is the high character of his business. 
Indeed, the Company has taken occasion in the past to instance the 
quality of his business in its circular to managers. His undelivered 
business is probably the least of any. Mr. Samuel is a good example of 
what a tireless, persistent agent can achieve, and in his dual capacity of 
agent and manager shows a record that must stamp him a superior life 
underwriter. Besides the State of Oregon, he is now in charge of the 
company’s interests in the Columbia river counties of Washington and in 
the State of Idaho. His business thus far this year warrants the predic- 
tion that he will strengthen his hold on first place in Oregon. 





Pacific Mutual’s Liperal Policies. 


It merely needs inspection of the new health and combination accident policy 
of the Pacific Mutual Life Insurance Company of California to prove its superi- 
ority in values, variety and extent of benefits and progressive features. It arms 
and defends at all points and must become popular. The Pacific Mutual also 
comes to the front with its mutual investment contract of both life and en- 
dowment forms, which give the insured every possible advantage—each item 
of addition to the amount insured, cash value and paid-up insurance with other 
guarantees appears plainly indorsed. Agents find these policies ready sellers. 

The Pacific Mutual wants agents at all important points in all Middle, Western 
and Pacific Coast States; also, in Maryland, Kentucky, North Carolina, Georgia. 
Tennessee and. Missouri. Several State agencies are also ready for competent and 


reliable men, such as are able and willing to go into the field to produce busi- 
ness and secure, educate and help sub-agents. 





THE SPECTATOR 


125 


Notes of Companies and Agents. 


F. H. & J. M., Strong is the style of a new Portland, Ore., firm of life 
managers, representing the Union Central Life for Oregon. They are 
young men with some experience and much energy. From the good com- 
mencement they have made it looks as though they will meet their com- 
pany’s best expectations in that field. 


The Portland, Ore., industrial agency of the Pacific Mutual Life was 
opened by Superintendent W. L. Morgan two years ago. He has built up a 
substantial volume of business during his incumbency, and now has one 
of the most successful districts of his company. He is working four 
assistants and eighteen agents. Mr. Morgan made another record in 
industrial insurance back East, where he won the Metropolitan’s prize in 
1894 for the best showing among assistants. 


Wm. Goldman, Portland, Ore., has been appointed manager: of the Man- 
hattan Life for Oregon, Washington and Idaho, succeeding S. E. Mulford, 
deceased. Mr. Goldman was an agent under Mr. Mulford less than a 
year, and made such a record in that time as a personal writer as to be 
rewarded with the general agency. The company is much pleased with 
his conduct of its interests in the Pacific Northwest. 


Julius C. Stein, temporarily in charge of the Pacific Mutual’s industrial 
office at Seattle, Wash., has been appointed inspector of agencies in that 
department. He will open up some new districts probably in Texas and 
Old Mexico before long, and reports the company’s industrial offices 
flourishing. Mr. Stein was a successful industrial worker in the East in 
the ranks of the Metropolitan and United States Industrial, and is winning 
new laurels on the Pacific coast. 


It is stated that the Pacific Mutual’s industrial department is now on a 
paying basis, the income exceeding the outgo. This accomplished in two 


_ years marks a new era in the development of the industrial business. 


General Agent Thayer of the New York Life has recently returned from 
a, trip to the Klondyke, where he did a lucrative business in fifteen-year 
endowments. The premiums, estimated at anywhere from $50,000 to 
$75,000, were in the shape of gold dust. Mr. Thayer took a medical ex- 
aminer along, and issued the policies on the ground. 


The Great West Life of Winnipeg, Manitoba, is forging to the front all 
the time, and has made a record during the period it has been in busi- 
ness which is, indeed, commendable. Its gain in business has never been 
less than fifty-nine ner cent of the amount written, and it has been as 
high as sixty-nine per cent. The company will write $2,500,000 this year 
easily, and its death rate is thus far not more than half of the low rate of 
last year. The lanse rate.is less on a larger volume of. business, and 
everything points to a bright future for the Great West. Manager Brock, 
while anxious to be among the leaders, will win that rank only by a strict 
adherence to his past and present conservative management, prefering 
goodness to bigness. The support the company is receiving in the Cana- 
dian Northwest. its home field, leaves nothing to be desired. The com- 
bined term and life policy is a new issue of the Great West Life Assurance 
Company, which recently closed its sixth year with nearly $8,000,000 in- 
surance in force. The average death rate per 1000 lives exposed in 1897 
was 3.82. 5 


Pickering & Adams, Portland, managers of the Mutual Benefit Life for 
Oregon and Idaho, is a new firm in that section, the partnership dating 
from Anril 1. Each member has seen much experience in the business, 
though both are young men. With their wide acauaintance on the Pacific 
coast, coupled with their innate hustling qualifications and long experience, 
it would seem that this should make one of the most promising agencies 
on the coast, for the Mutual Benefit is as highly esteemed there as any- 
where. 


The Bankers Life Association of St. Paul continues to gain in financial 
strength, and, with returning prosperity, may be expected to show a 
healthy, line of new business. Superintendent Secor never misses an 
opportunity. ¥. 3 











RECENT FIRE INSURANCE DECISIONS. 
By Wirtram B. Extuison oF THE NEw YorK Bar. 
WAIVER—ESTOPPEL. 


The Circuit Court of the United States, in the District of Kentucky, in 
the case of Fischer vs. London and Liverpool Fire Insurance Company (83 
Fed. Rep., 807), has held that the insurer was not liable under a policy 
upon merchandise in which it was provided that the same should be void 
“if (any usage or custom of the trade or manufacture to the contrary, 
notwithstanding) there be kept, used or allowed on the above described 
premises * * * gasoline * * * ” and that no representative of the 
company should have power to waive any provision of the policy except in 
certain cases, and then by endorsement, where a dealer in stoves had been 
in the habit, according to the general custom, of bringing in a small quan- 
tity of gasoline to his store to illustrate the operation of gasoline stoves, 
which practice or custom was well known to the agent of the defendant 
who took the application and issued the policy, and was also known both 
before and after the issue of the policy, to the local board of underwriters 
of which the defendant was a member, and that such facts did not operate 
against the defendant either as estoppel or waiver. 

The Court said: We think the principles announced by the Supreme 
Court in the case of Imperial Fire Ins. Co. vs. Coos Co., 151 U. S., 462, 14 
Sup. Ct., 397, are decisive of this demurrer. In that case-the terms and 
conditions of the policy were that: ‘This policy shall be void and of no 


effect if, without notice to the company and permission therefor endorsed 
hereon * * * the premises shall be used or occupied so as to increase 
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the risk..* *-* .or if mechanics are.employed in building, altering or 
repairing premises named herein, except in dwelling houses, where not 
exceeding five days in one year are allowed for, repairs.” 


It appears that the plaintiff, without the written consent of the defendant 
and without its knowledge, employed carpenters and. brick masons, and re- 
constructed and enlarged the vault, and also the foundations were re- 
constructed and enlarged to correspond with the enlargement of the vault. 
The time in which the mechanics were employed was five or six weeks, 
but that was before the fire, and the fire was not caused by anything that 
was done by the mechanics or in the reconstruction that was made, and 
this.was claimed to have avoided the policy under its terms. The Supreme 
Court decided. that the policy was avoided, and in the opinion (page 462, 
151 U. S., and page 381, 14 Sup. Ct.) among other things said: 

The contracts of insurance are contracts of indemnity upon the terms 
and conditions specified in the policy or policies embodying the agreement 
of the parties. For a comparatively small consideration the insurer un- 
dertakes to guaranty the insured against loss or damagé, upon the terms 
or conditions agreed upon, and upon no other; and, when. called upon to 
pay in case of loss, the insurer therefore may justly insist, upon, the fulfil- 
ment of these terms. If the insured cannot bring himself within the con- 
ditions of the policy he is not entitled to recover for the loss. ‘The terms 
of the policy constitute the measure of the insurer’s liability, and, in or- 
der to recover, the insured must show himself within those terms; and, 
if it appears that the contract has been terminated by the violation on the 
part of’ the insured of its conditions, then there can be no right of re- 
covery. -The-compliance of the insured with the terms of the contract is 
a cendition precedent to the right of recovery. If the insured has violated 
or failed to perform the conditions of the contract, and such violation or 


want of performance has not been waived by the insurer, then the in- - 


sured cannot recover. It is immaterial to consider the reasons for the 
conditions or provisions ‘on ‘which the contract is made to terminate, or 
any other provision of the policy which has been accepted and agreed 
upon. It. is-enough that the parties have made certain terms, conditions 
on which their contract shall continue or terminate. The courts may not 
make~a contract for the parties. Their function and duty consist simply 
in enforcing and carrying out the one actually made. 

See-also Lozano vs. Insurance Co., 78 Fed., 278; Insurance Co. vs. Gun- 
ther, 116 U. S.,.113, 6 Sup. .Ct., 306. 


The knowledge of Rehkopf, the general agent, of the custom of mer- 
chants in the matter of using and having on the premises gasoline and 
the fact that he knew at the time of issuing and delivering the policy 
that the plaintiff had been in the habit of using gasoline in that way, 
cannot have any effect either as an estoppel or a waiver, since the terms 
of the policy are that “‘notwithstanding any usage or custom of trade or 
manufacture,” they should not use gasoline, etc.; nor does the allegation 
of the reply that the Board- of Underwriters of Louisville, Ky.; had knowl- 
edge, both before and after the issuing and delivering of the policy, of this 
custom or habit of the plaintiff, have the effect either of an estoppel or to 
waive this provision of the policy, since the language of the policy in 
express terms required any modification or change in the terms of the 
policy to be in writing, even though the Board of Underwriters of Louis- 
ville be considered either the special or general agent of the defendant 
company. Its knowledge of what the insured was doing—of the general 
custom—could not have the effect of either a waiver or of an estoppel. 

In West End Hotel and Land Co. vs. American Fire Ins. Co. of New 
York, reported in 74 Fed., 117, 118, the Court say: 


The counsel of plaintiff further insisted that as the defendant, under 
the terms of the policy, had the right to cancel the contract for any unau- 
thorized or unapproved act on the part of the plaintiff, honesty and fair 
dealing required the defendant to promptly cancel the policy and return 
part of the premium to the extent of the relieved risk; and,as this was not 
done, the plaintiff has reasonable grounds for supposing that defendant 
acquiesced in the introduction of gasoline fixtures within the laundry 
building, and plaintiff was thus induced to believe that no further effort 
was necessary to ratify the insurance in the uncanceled policy, or to ob- 
tain other insurance on the premises. As soon as gasoline was kept and 
used upon the insured premises without the consent or approval of the de- 
fendant the policy was avoided by the express terms of the contract of the 
parties, and the defendant was under no legal or moral obligation to 
formally cancel the policy and return part of the premium. The risk had 
for a time been insured and the policy had been avoided by the voluntary 
and illegal act of plaintiff. The defendant did nothing to induce the com- 
mission of such illegal act, but, on the contrary, had expressly provided 
how such act of forfeiture could have been prevented. Upon the most 
liberal construction and application of the principles of honesty, justice 
and fair dealing, I cannot conceive of any phase of this case that would 
entitle the plaintiff, which paid $50 as premium for an ordinary risk, to 
recover $2500 for the loss of property occasioned by the voluntary breach 
of its.plain and express promissory warranty without any fault on the 
part of the defendant and without the payment of premium for an extra 
hazardous risk. We conclude, therefore, that the allegations of the reply 
as amended do not make-out a case of waiving this obligation of the 
policy, nor do they estop the defendant from pleading it. The demurrer 
should be sustained, and it is so ordered. 


BURDEN OF PROOF—PLEADING—EVIDENCE, 

The Circuit Court of Appeals, Second Circuit, in the case of Western 
Assurance Company vs. J. H. Mohlman Co. (83 Fed. Rep., 811), has de- 
cided as follows: 

A provision in a policy of fire tmsurance that; “if a building, or any part 


thereof,-fatl,.except as. the result of fire; all insurance: by ‘this policy~on 
such building or its contents shall immediately. cease,” is a condition: 
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subsequent; and in an action on-such policy to recover for destruction by 
fire of the goods thereby insured, where the building. in which they were 
contained fell, the burden is on the insurer to prove as a defense that it 
fell before the fire. 

A provision in the descriptive clause of a fire policy on goods that they 
are insured ‘‘while contained in brick building,” etc.; does not cast on the 
insured the burden of proving, in an action to recover for loss of the 
goods by fire, that the building was standing at the time of the fire, where 
the policy also contained a separate clause expressly covering me case of 
a building falling before the fire. 

An allegation in a complaint on a fire policy that the “‘fire dia not hap- 
pen by * * * reason of any of the causes excepted by the terms of the 
orb A is unnecessary, and does not change the burden of proof. 

The refusal of an instruction that the burden was upon the plaintiff 
on the whole case to prove that the property insured was destroyed by 
fire was not error, where the evidence showed such fact without conflict, 
and the only controverted question was as to whether the policy had 
ceased to be in force before the fire. 

Upon an issue as to whether a building in which insured property was 
contained fell before a fire, or as a result of the fire, a civil engineer, testi- 
fying as an expert, may read in support of his opinion excerpts from en- 
gineering books recognized as standard authorities, giving the tabulated 
results of tests made to determine the strength and resisting power of 
timbers of the kind used in the construction of the building. 

A question calling for the opinion of an expert witness as to how long a 
fire would burn in a specified building before weakening certain posts, 
which omitted any statement of the part of the building in which the 
fire originated, was properly excluded. 


This case contains an elaborate review of the authorities bearing on the 


questions above referred to. 
LLOYDS—PARTIES. 


The Appellate Division of the Supreme Court, New York, has recently 
decided, in the case of Straus vs. Hoadley (23 App. Div., N. Y., 360), that 
all of the individual underwriters to a Lloyds policy cannot be made de- 
fendants in one action. Justice Patterson, in delivering the opinion of the 


Court, said: 

It is claimed, however, that section 454 of the Code of Civil Procedure 
applies to this contract. It is enacted by that section that ‘‘two or more 
persons severally liable upon the same written instrument, including the 
parties to a bill of exchange or a promissory note, whether the action is 
brought upon the instrument or by a party thereto to recover against 
other parties liable over him, may all or any of them be included as de- 
fendants in the same action at the option of the plaintiff.” It is argued 
from those provisions that it was the right of the plaintiff to sue in one 
action all the underwriters, or as many of them as he might elect. This 
section of the code should not be construed in such a way as to destroy 
the express and positive stipulations of contract which parties are at full 
liberty to make respecting the extent of their liability upon their con- 
tracts, or the relations in which by such contracts they stand to each 
other. The section refers to contracts upon which parties are severally 
liable for the whole amount. Such was the case of Isear vs. Daynes (1 
App. Div., 557), which was an action upon a policy of insurance under- 
written by fifty defendants, each of whom was liable, so far as apneared, 
for the whole amount. But in the policy in this action there is a distinct 
specific liability of each individual underwriter for a certain fractional 
amount and not the whole. The amount for which each underwriter is 
liable on the policy in no way. concerns any other underwriter. The 
liability of each is as distinct as if it were contained in a separate instru- 
ment. There is an independent cause of action against each undewriter 
for the amount of his liabilitv, and by section 488 of the code (subd. 7) it 
is provided that the plaintiff may unite in the same complaint two or 
more causes of action where they affect all of the parties to the action. 
The various underwriters are nct all liable on the same cause of action, 
but only on a similar cause of action, and, therefore, section 488 does not 
apply, and the provisions of section 488 must be given effect to in con- 
sidering the application +o a particular case of section 454. 











MERE MENTION. 


Life Insurarce Notes. 

—Missouri has licensed the Franklin Life of Springfield, Ill. 

—Chicago Life Underwriters will resume their monthly dinners next Monday. 

—Carter Bros. of Indianapolis have been appointed State agents for Manhattan 
Life in Indiana. 

—The Bull block at Louisville is to be improved by the Mutual Life of Ken- 
tucky, which has its headquarters in that city. 

—Col. John V. Vrooman, who recently resigned from the Mutual Reserve 
Fund, is now connected with the Provident Savings Life. 

—E. P. Barry is now sole manager for the Mutual Reserve Fund at Chicago, 
H. Baumann having accepted a position at the home office. 

—J. G. Edwards of San Francisco, proprietor of The Coast Review, has been 
nominated by the Republicans to the State Board of Equalization. 

—Samuel M. Knox, general agent for the Penn Mutual at Wilmington, Del., 
is after the nomination on the Republican ticket for State Senator. 

—Failure is announced of the Metropolitan Bond & Savings Company of New 
Orleans, one of the many debenture concerns cperating in that city. 


—Connecticut Indemnity Association has been granted a further extension, 
until the 24th inst., to complete the efforts being made toward reorganization. 


‘Fhe: Bridgeport. (Conn.) Mutual Insurance Association; Jimited=to 500 mem: 
bers, -has:the following officers: 


_A. B._Fairchild; president; . Horace ‘Pigg, vice-. 
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president; D..F. Watson, secretary, and J. H. Morris, treasurer. It has nearly 
reached the limit of membership. 

—In the six months ending with June 30 last the Manhattan Life paid $586,134 
in death claims. 

—Benjamin Kurtz Miller of Milwaukee, a director of the Northwestern Mutual, 
died on the. 12th inst. 

—H.-T. Holtz has located in Chicago as supervisor of the junior agencies oi 
the New York Life in the West. 

—C. B. Jones, vice-president of the Life Assurance Company of America, lo- 
cated at Indianapolis, Ind., died on the 13th inst. 

—Col. Charles A. Wikoff of the Twenty-second Infantry, U. S. A., who was 
killed before Santiago, was insured in the Manhattan Life for $10,000. 

—A policy of the Mutual Life for $5000, issued on the life of H. M. Adams ot 
Brattleboro, Vt., has been sold at auction for $612 by the assignees of the holder. 

—Manhattan Life has lost three directors by death this year, viz., Henry B. 
Peirce of Boston, Jacob Naylor of Philadelphia and Robert Maclay of New York. 

Security Trust and Life of Philadelphia has appointed Charles B. Soule as 
manager of the Southern part of Wisconsin, which State the company is just 
entering. 

—During the month of July the New York Life paid death claims to the amount 
of $750,781. Twenty persons whose claims were paid in that month had been in- 
sured for less than one year. : 

—On another page Pond & McCandless, Portland, State managers for Oregon 
of the Mutual Life Insurance Company, request the services of a first-class 
agent. This is an excellent opportunity. 

—C. J. Grant of Dallas, Tex., for some years past connected with the Fidelity 
Mutual Life Association and latterly as Supervisor of the Seventh District, has 
severed his connection with that institution. 

—The firm of Ryan & Grace, general agents for the Penn Mutual Life for 

3rooklyn and Long Island, has recently been dissolved, and is succeeded by 
William H. Ryan, 204 Montague street, Brooklyn. 

—Policies of life insurance issued since July 1 are taxable without regard to the 
fact that the premiums may lave been paid and the business acquired previous 
to that date, is the latest ruling of the Commissioner of Internal Revenue. 

—Officers of the newly organized Dubuque Life Underwriters Association are: 
James J. Parks, president; J. C. Garland, vice-president; John H. Platz, secretary; 
John H. Bradley, treasurer; George I. Brown, O. S. Manis and H. F. Limback, 
executive committee, 

—Col. James Cosgrove, a prominent insurance agent of Charleston, S. C., and 
general agent of the Prudential for that territory, has been elected as one of the 
representatives of Charleston county in the general assembly of South Carolina 
by the voters in the recent primary in that State. 

—Now ‘that it is positively settled that Dr. Fricke will not again be Wis- 
consin’s insurance commissioner, talk is revived of a new life company in Mil- 
waukee with the doctor as president. Attorney-General Mylrea is also spoken 
of in connection with the proposed new company. 

—Columbia Annuity Association has been organized at Washington, D. C., 
with the following officers: George H. Harries, president; Sid. H. Nealy, vice- 
president; Louis K. Beatty, M. D., secretary; H. H. Twombly, treasurer; J 
Whit. Herron, auditor, and Alfred Terry, general superintendent. ” 

—Charles M. Turner, secretary and general manager of Security Mutual Life 
Insurance Company, Binghamton, N. Y., has been making an extended trip 
among. the larger Western agencies of his company. He reports the agencies 
in a flourishing condition, and the prospects for fall business very bright. Since 
reincorporation this company has placed. several new and taking policies in the 
hands of agents. 

—Herbert N. Fell, general agent of the Mutual Life at Wilmington, Del., is 
persistent in his determination to maintain his record for doing one-half of all 
the old-line business in his territory. His agency is not a large one, but it 
probably stands first in respect to percentage of business done by one company 
in any territory throughout the United States. He is now in need of a manager 
for the Maryland portion of his agency. 

—The Cincinnati Life Association, which was organized in 1880, was reincorpo- 
rated under the stipulated premium law of Ohio on June 23 last. The association 
has put out a line of attractive policies, including five, ten and fifteen-year renew- 
able term, ordinary and ten, fifteen and twenty-year life. Since organization and up 
to the first of August of the current year the Cincinnati Life has paid $725,000 in 
death claims. Its officers are Geo. H. Bohrer, president; J. H. Gray, secretary 
ind manager; R. A. Koehler, treasurer; D. D. Bramble, M. D., medical director, 
md S. N. Maxwell, attorney. 


Fire Insurance Notes. 

—A. R. Edwards & Co. have resigned from the Chicago Underwriters Associa- 
tion, 

—Indictments against George W. Holt, a New York adjuster, have been dis- 
missed. 

—Dan Winslow has terminated. his connection with the office of .R. C. Rathbone 
& Son. é 

—S. P. Baird, secretary of the Citizens of Carrollton; Ky:; a “small mutual 
companty; has:resigned. 

—Stock--of the Alleghany Instrance Ceaipany ‘of Pittsburg sold at “fifty. five 
on-the 8th inst. at the opening of the market, and subsequently rose to fifty-eight 
and one-half. This indicates a gain of eight and one-half points in a-few days, 
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aa 
and, as the company passed its July dividend, there is- wonder as to’ the causes 
of the rise. 
—Indemnity Fire of New York has been authorized by Superintendent Payn 
to commence business, 


—J. L. Hastings has succeeded Charles J. Russell as secretary of the’ North- 
western Fire of Chicago. 


—Security of Cincinnati-has appointed Radcliffe-& Bowman, general teres for 
Chicago and Cook county. 

—Carl Schreiner, manager of the Munich Reinsurance Company; is in» New 
York preparing’to start his company going. . 


—Thuringia-American of New York is now, entered~ in-“Michigan, Minnesota, 
Missouri, New Jersey, Pennsylvania, Rhode Island and Tennessee. 

—Moses Smith of the New York office of the- Royal-died on the 14th -inst. 
He had been for many years an application clerk for the company. 


—Shattuck, Tremaine & Co. have resigned from the Cleveland Board, and 
other resignations may follow unless a reorganization is accomplished.” 


—William- Adams has taken charge of the city department of the Greenwich: 
He retired fromthé‘firm of Adams, Lockwood & Forman on September ‘1: 
—Goodwin, Hall & ; llenshaw of Chicago are now out of The Union, their 
resignation shaving taken effect two days ago after, the Niagara Falls mesting: . 


—A broker advértises in another column his willingness to open up ‘connec- 
tions with. companies desiring surplus lines in the Eastern and Middle States. 

Buffalo Commercial has elected John G. Wickser president, to- sticceed the 
late Philip Becker; John P. Diehl, first vice-president, and Alexander’ Hofheins 
a director. 


—Board of Underwriters of Frankfort, Ky., has been indicted by .the Grand 
Jury for conspiracy, it being alleged that the agents have joined to raise the 
cest of insurance. 

—Charles Ritchie, chairman of the board of diréctors of the Culedéniah. Insur- 
ance Company, was tendered a dinner at the Lotus Club on Friday last_by United 
States Manager Charles H. Post. : 


—President Charles B. Whiting of the Orient celebrated his séventieth birthday 
on the 3d inst., and a number of the agencies surprised him-by sending-in’ an 
unusually tonne amount of new risks. 

—Rochester (N. Y.) Fire Underwriters Association unaniniously re-elected ‘its 
old officers last week, as follows: M. E. Wollf, president; Henry M. Webb; 
vice-president; Wm. B. Levet, treasurer, and Selden Page, secretary. 

—Two ladies have recently been added to the agency staff of the Orient ~of 
Hartford. They are Stella G. Webster of Seattle, Wash.; in the Pacific. depart- 
ment, and O. S. Warren of Silver City, N. M., in the Southwestern. department. 

—John H. Ridgway has been appointed manager at Chicago for the Central 
Manufacturers, Manufacturers and Merchants of Rockford, Michigan Manufactur, 
ers, and Atlas Mutual, having his office with Baker & Wetzel. at 150 La. Salle 
street. , 


—Insurance Adjustment Company of North America, with a capital of $200,000, 
has been incorporated under New Jersey laws. Charles E. Pratt and Walston 
R. Brown of New York, with John E. King of Passaic, N. Jey are the mcr 
porators. 


—W. A. Lowell Company of Chicago has been incorporated with $10,000 ‘eapi- 
tal. The incorporators are S. M. Jacobs, W. A. Lowell and R. J. Burlingame. 
These gentlemen are largely interested in the Fart Wayne Insurance mee oy 
and the Chicago Loan and Trust Company i . 


—W. A. Lowell of Chicago has been made general agent for the newly-organ- 
ized Washington Insurance Company, which has recently been organized at 
Washington, D. C., by parties connected with the.Fort Wayne. Mr. Lowell is 
assistant secretary of the latter company. tts 


—Western Insurance Company of Aurora, Ill.; has passed into the control of 
Chicago parties, who propose to increase its msg mes to $200,000. J.. M. Hilton, 
except . that E. W. Vanzandt takes the place of John Sheets as treasurer, the; 
old officers remain. A ‘1emoval of the offices to Chicago may be made later. * 





TOO LATE FOR CLASSIFICATION. 


—Ferdinand Marks has been appointed Louisiana general agent for Manhattan: 
Fire. 

—Adams & Boyle of Little Rock, Ark., have added-the Norwich Union to their 
agency. 

—A meeting of policyholders of the National Life of Hartford will be held im 
that city to-morrow, on the call of a few dissatisfied members, who want a re: 
ceiver appointed. os is 4 

—Anglo-American Fire Insurance’ Company is projected at Toronto; saith an’ 
authorized capital of $1,000,000. -Directors are S. F. McKinnon, -J. N. Shéen- 
stone, D. C. Hossack, John Knox, J. A. McIntosh and J. Orlando Orr. - sgh. 

—Royal Exchange Assurance has appointed J. W. Beilstein of Louisville ger 
eral agent for the South, comprising-the States-of Alabama, Arkansas, Florida, 
Georgia, Keritucky, Louisiana, tes North- and South Carolina, Tennessee 
and Texas. _.< . . 5 ag 

—The Attorney- General “ Meheahunitan has decided that no person “wheose- 
ever, -has-a right to-examine-the annual-reports filed with the department -by in- 
surance companies; said reports being: made to the General Court: only, the “com: : 
missioner publishing only such parts.as he deems ‘wise. 
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Mercantile Hgencies. 


Figencyp Wants, 














OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGA LIONS 
and INSPECTIONS in anv part of the United States and Canada from reliab'e Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and | render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU 8T., NEW YORK, N. Y. 








Lectuarial. 


AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt. 





Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





ILES MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broapway, New York, N. Y. 








Onsurance #Hecountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


nae & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


485 PINE STREET, - - -  - NEW YORK. 








Company Wants, 








ANTED—BROKERS For CASUALTY 

Insurance Company in every town in Penn- 
sylvania. Exclusive Territory to good men. Em- 
ployers and Public Liability, Team and Street 
Railway, Personal Accident, Elevator and Steam 
Boiler lines written. P 


AMERICAN MUTUAL INDEMNITY CO. 


ScRANTON, Pa. 


Charter for Sale. 











OR SALE—CONTROLLING INTEREST IN A SUC- 

cessful State Fire Mutual with a valuable Charter permitting policies to be written 

on the-non-assessment plan. Is doing a State business, writing fire and tornado on both 

city-and farm property. Is well advertised. Two years old. Now writing $25,000 cash 

No uopaid losses to assume. Price of interest, $5,000 cash. Address 
ge 

518 Home Insurance ButLpinG, CHICAGO. 


premiums annually. 
with references, 





ANTED—COMPETENT AND FXPERIENCED 
Life insurance man for the wheat distr'cts of Eastern Oregon. Best opportunity 
in six years. POND & McCANDLESS, 
State Managers, 
Mutuat Lire Ins. Co. or NEw York, 
Oregonian Bldg., Poitland, Ore. 





‘Cees AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE .SSURANCE 
SOCIETY of N. Y.. to work in Boston and State of Massachusetts. Fvery 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. : 


FREDERICK EVERILL, General Agent, 
EQUITABLE BLpGc., BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties, 
THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
WasuincTon, D. C. 





ANTED— DISTRICT MANAGER FOR THE 


Eastern Shore of Maryland. -An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 
HERBERT N. FELL, 
Tue Mutuat Lire Insurance Co. of N, Y., 


Correspondence Confidential. Wilmington, Del. 





ANTED.—MEN OR WOMEN WELL UP IN 
Industrial Life Insurance; office or field work. Knowledge of 

French useful. Apply, stating references, to 
** INDUSTRIAL,” 


P. O. Box 1117, New York. 





ANTED—A RELIABLE, ENERGETIC AGENT 


' __ to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 

Address, } 

J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LIFE INs. Co., CINCINNATI, 





ANTED, IN INDIAN AND OKLAHOMA  TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacer, 


EQuiTaBLe Lirz ASSURANCE SOCIETY, 
DENISON, TEXAS. 





sete se IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State l'reasurer of the full legal reserve, 
in addition to original deposit of $100,100, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ‘97. If vou can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Denver, CoLo. 

















AJANTED, BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and wili personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 
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Onsurance Adjusters, 











ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4o Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. | BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Unsurance Lawyers. 








L D. GARRETT COMPANY. 
~ INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








V/ ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEC. A. COX, President. 
j. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1898. 


BOSE PS 6 oct danswccccesceccocsesencees gene wena nee ee aes's $1, 720,432.14 


SURPLUS IN UNITED STATES........-..+----- sees 606,281,352 





IMPORTANT. 


PROMINENT EASTERN LIFE INSURANCE 
Company desires to engage the service of a capable life 
underwriter in an executive capacity. Must be able to handle 
agents and push the business. 
Address at once, stating qualifications, record, etc. 
“ ENERGY,” 
Care of THE SPECTATOR, 
P. O. Box 1117, New York, N. Y. 





HE QUEENS AND SUFFOLK (Mutual) 
FIRE INSURANCE CORPORATION oF Lona ISLAND. 
YAPHANK, N.Y. Charter received January 16, 1896. Reinsurance Reserve, $13,061.64 
Net Surplus, $27,453.05 Surplus to Policyholders, $121,076.37 


ExkcuTivE COMMITTEE: 
Cuaries L. WALLACE. So omon Ket. Ham, JR. 


WiL1aM G. MILLER, President, Freeport, N. Y. 
Roswe ct Davis, Secretary and Manager, Yaphank, N. Y. 


Joseru S. OsBornz. 





EW HAMPSHIRE FIRE INS. CoO., 


MANcHEsTER, N. H. 


Coben nhl Ses Ten Ra ic ta eee da a acacia as sais detec aaimiaaetae $1,000,000.00 
Reserve for ail liabilities, including reinsurance, January 1, 1898........-.....-.-- 1 096,379.59 
G6 Scheels oo cnarciccncks macidlunidcui dasncc susaa muadge wddan dena acctaneeinnliigiaets 84u,940.17 


JOHN C, FRENCH, Pres. N.P HUN 1, Vice-Pres, GEO. E. KENDALL. Sec’y. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 


Oe MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 








A. G. BULLOCK, - President. 
Astana. Jains ts OR cis dastaeidoccups aware aack ada $13,455,690 
CeeOMNE = oo 4 5c. sn cnnietaGanchddadecaaeuddereaedhtandankbinaidseed mavens 12,156 .897 
Sener 5 ceca eeeah Si checa econ ese aca niche ate cy sitesi lea ce acetate talc” $1,298,743 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, ST, PAUL BUILDING, NEw VorkK,. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET. CHICAGO. 


P 4 E N |X INSURANCE 





COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
. OF ERFURT, GERMANY. 





UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


HE McGILLIAKD AGENCY CO.,, 
GENERAL AGENTS FOR THE UNITED STATES OF 


THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, ‘ 
Nes. 145 and 147 East Market Street, Indianapolis, Ind. 


20 Century Pouicigs 


LIFE -— ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or CALIForNIA. 
Pacific Mutual Building 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 








¥ 





THE 


WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 


Assets, $15,000,000. 
W.A. BREWER Jr. President. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menputs, Tenn. 


Memphis National Bank; First [ational Bank; Geo Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Lruggists; Orgill Bros. & Co., Wholesale Hardware, 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. . 





GENERAL AGENCY OF 
| aac G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F.INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





‘Wiis: PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BUFFALO, N., Y. 


Surplus Lines, Agents and Correspondents Wanted. 





: pleases & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
41I AND. 413 WALNUT ST., PHILADELPHIA, PA, 





BROKER HANDLING SUBUFBAN AND SUR- 
plus limes. IN THE EASTERN AND MIDDLE SIATES, would I] ke corres 
pondence with Companies wil.ing Jo make liberal ssrangemerts for such business, 
Address “* BROKER,” 
Office of Tuk SpEcTATOR. 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, -Jan. 1, 1898 $524,226.47 


LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsbranre Reserve. «.cccccccccesctvce javlussestkecbskansbeabken 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions acciued on premiums in course of collection 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$316,250.47 
1,079,139 03 
143,851.51 


. SIIOVE, President. 





Established 1876. 
T. H, Wesster. E. N. Wirey, C. P. JEnninGs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Sacre Street, CHICAGO 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





Hote DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcAGo. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property, 


INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Ccmmercia! Fire Irsurs nce Company cf Wilm‘ngton, Delaware 
Surplus Lines and Special Hazards placed in Sjandard Stock Companies, 
CorrBSPONDENCE SOLICITED, 





Gro. W. MonTGomEry. M. L. C. Funknouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., *‘ The Temple,” Chicago, Ill, Agents for American Ins. ’ 

Co.. Newark; Firemens Ins. Co,, Newark ; Concordia Fire Ins, Co., Milwaukee: Wiscon- 

sin Fire Ins Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Flate Glass Ins, Co., of New York. Telephone, Express 303, 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines, 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 








W. T. Woops, President, “ D. B. Hatsrep, Vice-President 
C, E. W. CHAMBERS, Secretary. 


LOVDS 
PLATE GLASS 


/nsurance Company 


, OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorne and Largest Reserve of any Plate 
; Glass Insurance 'ompany in the World. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
: United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents, 
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The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE oF New York.) 


“THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA” 





Is represented in all the principal-cities of the United States and in Canada. 
A present clientage of over Four Million Policies attests its popularity. 


Demonstrate Its 
Financial Stability. 


Assets of over Thirty-six Millions of Dollars, with Liabilities 
of Thirty Millions, and a Surplus of over Six Millions of Dollars 


The Payment of over Two Hundred Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY §$500,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Apy honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unl'mited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 
JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-lresident. GEORGE H, GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J.J. THOMPSON, Cashier and Asst. Sec’y. 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Chief Med. Exam. 





QUITABLEINDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA. 


Experienced and energetic solicitors can find remunerative employment. 


WILLIAM A. BENNETT, General Superintendent, Wasuincron, D. C., 
or B. H. GILBERT, Superintendent, WHEELING, W.Va. 





FREDERICK A. BISHOP, Pres. CHARLES L. CURRIER, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO, 


FREDERICK A, BISHOP Pres, ORVILLE H. HALL, Sec. 


OUTHERN FIRE INSURANCE CoO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 





St PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorr. 


CHARTERED 1874, 
The Oldest New York Company in its Line, 


January 1, 1898, 


ha - + + 
Capra ano Wer Suapwws, - 





$512,862.52 
263,122.37 


Euvcene H. Winstow 
Dania. D. WuItNEY 
S. Wa. Burton See’ 
Cuas. F. Poccs, Gen. Agt-» 
3 HICAGO, 





ee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 
88 Pine Street, 


New York. 


Gro, W. Bass, Jr., Manager. 





Situated so fortunately for safe and profitable investments, it is not sur- 
prising that the ROYAL UNION surpasses all others in profits to — 
holders, on the settlement of investment policies.—Zxchange News. 


ROYAL UNION MUTUAL LIFE INS. CO. 


FRANK D. JAcKSON, President. SrpNgy A. Foster, Secretary. 


DES MOINES, IOWA. 


CORRESPONDENTS SOLICITED: Pennsylvania, Ohio, Illinais, lowa, Ten- 
nessee and Georgia. Good contracts and best selling policies offered. 





** Weigh all things and hold fast to that which is good.” 
‘ K T ANTED—LIVE LIFE AGENTS EVERY WHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘*intermediate ”” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaranty every outstanding policy. 


Is not burdened with a mass of old post-mortem besiness: 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLony BLpG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





~ RA\WAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
j-Wey-4) 6a ee A hs COMPANIES. 


SSMNKCOESS GUNS), SSSRS YASSG*™ 
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qor* § 
iy H. W. EATON, Resident Manager. L% 
~~ G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 





New England, New York, Ohio, Maryland, Pennsy] New J 
Indiana, Delaware, District of Columbia, = sation age : 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 
CENERAL ACENTS: 


ALBany, James Henpricx. Boston, Guip & EastTMaN, 
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vy “ 6 CHARLESTON, eae 
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OREGON, 


Mamas ss aaaana’o't |. 








C. MASON KINNE, Assistant Secretary. 










“Manjaasag quapisayy ‘MO'T “1 SONTUVTO 





on 
CHARLES D. HAVEN, Resident Secretary. 
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UTAH, WYOMING, NEW MEXICO. — 





W. S. WARREN, Resident Secretary. 


GEO. H,. MOORE, 
JNO. V. THOMAS, 


Bstablished 1836. Entered U. S, 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: oo 


Mleiibig Gon FR ae) ey i are a outln cae ata n ea Nte w= wut oe . i $9,681,864.22 
os ee ey wee her Cee Ri RC ai tet R na hy nated Manan 5,195, 767.17 
I ie er RN da gtk taal pa at oie ees Raman pee ties ite cud etaeas aa» 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyuolders. 


Year. . Assets at January 1. Income. Expenditure. Excess of Expenditure, 
1871 $3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733, 101 - 4,484,999 - 751,898 
1873 4,165,290 | ; 

Thus showing Excess OF ExPENDITURE in the two years Of........seceeeceerereccrrsccecoecs cenb ab eeinwa $2,710,650 
And INCREASE OF ASSETS in the same time of............0--00 phiekwa Name ey ee Eee eekebae c8% oes Wecletts 1,110,929 


PROGRESS of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620 ; 
1878, $2,422,126 ; 1888, $3,928,010; 1897, $5,194,549. ‘ : i 

LossrEs—The amount paid in satisfaction of fire losses in the United States in the: course; of. fifty. years. 1s 
$71,948,624. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. --' 2 ©-8 ©) oe 












